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Conepxxanue

ITosicuuTenpHas 3aIMUCKa.

TUIOBBIE KOHTPOJIBHBIE 33JJaHUSl WM WHBIE MATEpPUAIIbl JJIsl OLUECHKW 3HAHWM, YMEHU,
HaBBIKOB M (WJIM) OMBITA JACATEIBHOCTH, XapaKTEPHU3YIOIMX AHTamnbl (HopMUpOBaHUS
KOMITETEHIIMH B MPOIIECCE OCBOCHUST 00pa30BaTEIbHON MPOTPAMMBI.

Metoaudeckue Marepuaibl, OMNPEACIAIOIIAEe MPOUEAYPY M KPUTEPUH OICHUBAHMS
c(hOpMHUPOBAHHOCTH KOMITETEHIINN TP TIPOBEICHUN TTPOMEKYTOUYHON aTTECTAINH.



1 IlosscHUTEIBLHAA 3ANMUCKA

Lesab npoMe:XKyTOYHOH aTTECTAIMH MO TUCHUTIJIMHE — OIICHUBAHUE TPOMEKYTOUYHBIX M OKOHUATEITBHBIX
pe3yIbTaTOB OOYUYCHUS 110 JHUCIHUIUINHE, 00ECIICUNBAIONINX JOCTH)KCHNE IUTAHUPYEMBIX PE3YJIbTaTOB OCBOCHUS
00pa3zoBaTeNTbHON MPOTPAMMBI.

@®opMbI IPOMEKYTOYHOM aTTeCTAIMU: DK3aMEH — 8§ CEMeCTp

Ilepeyenb komMneTeHuii, GOPpMHUPYEMBbIX B NPoLECCe OCBOEHUS JUCHMIIIMHBI

KOI[ 1 HAMMCHOBAHNEC KOMIICTCHIIMH KOI[ HHAUKATOpa JOCTHIKCHUA KOMIICTCHIIUN

[IK-2 Cnocoben npoBoauTh (puHAHCOBBIM aHanmu3, | [IK-2.3  AHaimm3upyer W HMHTEPIPETUPYET
OIO/PKETUPOBAaHWE W  YIPaBICHHE JEHEXKHBIMU | pe3yibTaThl pabOTHI MO YIpaBICHUIO (pUHAHCAMU
MMOTOKaMH C YYETOM CTPATErMYECKUX LEeJIed SIKOHOMUYECKOTO
cyOBeKTa

[1K-2.4 AHanu3upyeT U OLIEHUBACT (PUHAHCOBBIC
PHCKH, pa3pabaThiBaeT MEpPhI IO UX MUHHUMHU3ALIUU

Pe3yabTaThl 00yueHUs1 10 TUCHUILINHE, COOTHECEHHBIE C MVIAHUPYEMbIMHU
pe3yJibTaTaMM 0CBOEHHsI 00pa30BaTeJIbHOM MPOrPaMMBbI

Koa n HanmeHoBaHMe PesyabTarsl 00y4eHHs 0 JUCHHILTHHE OueHounsble
HHAUKATOPA TOCTHIKCHUSA MaTepHaJIbI
KOMIICTCHIIMHA
T11IK-2.3 AHanu3upyer ul o TecroBble 3anaHus
UHTEPIIPETHPYET PE3yJIbTaThl | OCHOBHBIC MOHATHS M TEOPETHUYECKHE OCHOBBI 1-10
paboTel TO  yIpaBJICHUIO | PUHAHCOBOM CTpareruu AKOHOMUYECKOTO
duHaHCAMU c yuéToM | @yOBeKTa;
CTpaTErnYeCcKnX LeJel | GCHOBHBIE MIPUHLUIIBI dbopmupoBaHus
HKOHOMHUYECKOTO CyOhEKTa fHPUHAHCOBOM CTpAaTEery OPraHU3alNY;
(0] 3ananus 1-3

6 TIOJIb30BaThC METOJAMKON pacueTra (PUHAHCOBO-
PKOHOMMUYECKUX TOKa3aTeNiel OpraHu3aliy;

4 (opMyYIMPOBATH LEIH U 337auu 3(P(HEKTUBHOTO
YIpaBIeHUS CTOUMOCTBIO OPraHU3alllu;

[0) 3amanus 7-9
6 HaBplkaMM  OOOCHOBaHHA M  TPUHATHUSA
PTPATETUYECKUX PEIICHUH B 00JIACTH YIPABICHUS
$hUHAHCAMU;

@ HaBbIKAMH TIPOBEJICHUS KOMIUIEKCHBIX PacueToB
HO OlLIeHKEe 3(P(EKTUBHOCTH B pa3pe3e MPUHSITHIX
WIIPABJICHUYECKUX PELICHUM

[IK-2.4  Anammszupyer wu | O Tecroseie 3ananus
OLICHUBAET ¢uHaHCOBBIE | 6 MEXaHU3M  TPUHATHUS  CTPATErMUYECKHUX 11-20
pHUCKH, pa3pabaThiBacT MEphl | PUHAHCOBBIX PEHICHUI

10 UX MUHUMM3ALUU 0] 3ananue 4-6

6 UCIIOJIb30BATh METOABI ONEPAMOHHOIO aHAIN3a
B yIpaBJIeHUH (pMHAHCAMU OpTaHU3aIUH;

4y BBISIBJIATh U aQHAJIM3UPOBATh BO3MOKHBIE PUCKH,
QLICHUBATH CTENEHb 3()(HEKTUBHOCTH MPOBOJUMBIX
EIPATErN4YEeCKUX MEPOIPUATUI

(0] 3aganus 10-12

o




- METOAaMHU HpI/IHHTI/IH CTpaTeI‘I/I‘IeCKI/IX,
TaKTUYECKUX W  ONEPATUBHBIX pEUICHUH B
YIpaBICHUU ¢buHaHCOBOM JIESITENBHOCTBIO
OpraHu3arui

[IpomexyTounas aTTecTarus (3K3aMeH) IPOBOAUTCS B OJTHON U3 CIEAYIOMUX (POpM:
1) oTBeT Ha OWIIET, COCTOSAIINN U3 TEOPETUICCKUX BOTIPOCOB U MPAKTUUYECKUX 3aJIaHUM;
2) BoinonHenue 3aganuit B OMMOC Caml YIIC.

2. Tunosbie! KOHTPOILHBIE 32JaHUS WM HHbIE MATEPHAJIBI /I OLEHKH 3HAHWIA, yMEHHIi, HABLIKOB
U (MJIH) ONBITA 1eATeIbHOCTH, XapAKTEePU3YIOIIUX YPOBEeHb C()OPMUPOBAHHOCTH KOMIIETEeHIIHI

2.1 TunoBblie BONPOCHI (TECTOBBIE 3aJaHNs1) VIS OLIEHKH 3HAHNEBOr0 00Pa30BaTeJIbHOI0
pe3yjabTara
[IpoBepsiemsblii 00pa30BaTENbHBINA PE3yNbTAT

KO,H 1 HAUMCHOBAHUEC UHAUKATOPA O6pa30BaTeJ'H;HLH>i pe3yabTaT
JOCTHXKCHHA KOMIICTCHIIMN

[IK-2.3  Anammsupyer u | Obyuarowuiicsa 3Haem:

UHTEPIPETHPYET PEe3yIbTAaThl | OCHOBHBIC TOHSATHS W TEOPETHYECKHE OCHOBHI (PMHAHCOBOHM CTpaTeruu
paboTel 1O  YHPABIEHUIO | SKOHOMHYECKOTO CYOhEKTa;

dbuHaHCaMH c y4€TOM | OCHOBHBIC  TPUHIUIIBI  (OPMHpPOBAaHUS  (PMHAHCOBOM  CTpaTeruu
CTpaTEeruuecKux eNel | opraHu3aluu;

SKOHOMHUYECKOTO CYObEKTa

1 K OCHOBHBIM NpPUHIIMIIAM YIpaBiIeHUs (UHAHCAMU MPEATIPUATUS HE OTHOCUTCS:
a) BBICOKWH TMHAMH3M YIPaBJICHHUS;

0) CTUMYITUpPOBaHHUE PHIHKOB COBITA;

B) onTUMU3aIKs GUHAHCOBBIX KOI(PPUITUEHTOB;

I') ODHEHTHPOBAHHOCTh HA CTPATETHUECKUE LT Pa3BUTHS KOMIIAHUU.

2 OHOM U3 OCHOBHBIX 33/1a4 YIpaBJIeHUs (DMHAHCAMU TPEIIPUSITUS SIBIISIETCS:

a) TUBEPCUPHUKAIIHS TPOU3BOJICTBEHHOHN MPOTPaMMBbI IPEATPHUSI TS,

0) KpeaTUBHOCTH IMOAXO0JIOB K Pa3padOTKe OTACIbHBIX (hOpM (PHHAHCOBOW OTUYETHOCTH;

B) IOCTOSTHHOE OTCJIC)KMBAHNE CUTYallMU HA KOHKYPEHTHBIX PhIHKAX;

r) obecriedeHre MOCTOSTHHOTO (PMHAHCOBOTO PABHOBECHS TIPEIIIPHUSITHSI B IIPOLIECCE €T0 PA3BUTHSL.

3 OcHOBY HH(OPMAIIMOHHOTO OOecTieueH s yrpaBieHus: (PUHAHCAMU MPEINPUATHS COCTABIISICT:
a) CTATUCTHYECKAs TOCYJapPCTBEHHAS OTYETHOCTH;

0) dbunancoBas (OyxraiaTepckas) OTYCTHOCTb;

B) HAJIOTOBAsl OTYETHOCTD;

r) 0aHKOBCKasi OTYETHOCTD.

4 CTOMMOCTH KanmuTajia — 3TO:

a) 3anaTBI Ha UCIIOJIB30BAHUC KallnuTajia U3 JaHHOT'O UICTOYHUKA B CTOUMOCTHOM BI:Ipa)KeHI/II/I;
0) >xenmaemasi JOXOAHOCTD BIIaJICIIBbIIEB CPE/ICTB;

B) CyMMa CpPEJICTB, KOTOPYIO MOJIy4at0T MHBECTOPHI 32 MPEAOCTABICHUE KalMUTaaa KOMITAHUY;
T') 3aTpaThl HA UCIIOJIH30BAHNE KAMTaIa U3 TAHHOTO UCTOYHUKA, BRIPAXKCHHBIC B MPOIICHTAX.

5 OnTuManpHasi CTPYKTypa KaluTajga — 3TO Takas CTPYKTypa KanuTania, IpH KOTOpOH oOecrieunBaeTcst
HanOonee 3¢ (eKTuBHAS MPOMOPIUOHAIBHOCTE MEXAY KO3((UIMEHTOM (UHAHCOBOM YCTOMYMBOCTH
HpEANIPUATHSL U:

! TIpuBonarcs THUHOBBIE BONPOCH M 3agaHus. OLIEHOYHBIE CPEACTBA, NPEIHA3HAYEHHBIE IS IIPOBEICHHMS ATTECTALMOHHOIO
MEPONPUATHS, XpaHITCS Ha Kadeape B TOCTATOYHOM JUIsl IIPOBEJCHUS OIICHOYHBIX IPOLEAYP KOJHYECTBE BapuaHTOB. OLEHOYHEBIC
CpEICTBa MOJUICKAT AKTyaldHW3allMd C YYETOM DPa3BUTHs HAYKH, OOpa30BaHHS, KYJIbTYPbI, S3KOHOMUKH, TEXHHUKH, TCXHOJOTHHA U
conuanbHON cepbl. OTBETCTBEHHOCTH 332 HEPACTIPOCTPAHEHHE COIEPKAHMS OIIEHOYHBIX CPEICTB CPeaH 00YyJalONIMXCsl YHHBEPCUTETA
HECYT 3aBenyromuii kageapoil u nmpenogaBareis — pa3padOTINK OIIEHOYHBIX CPEIICTB.



a) KO3 PUIMEHTOM PEHTA0ETHLHOCTH COOCTBEHHOTO KalUTala;
0) puHAHCOBBIM phIYArOM;

B) KO3 (HUIIMEHTOM PEeHTA0ETbHOCTH aKTHUBOB,;

) KO3 HUIHUEHTOM MTOKPBITHS.

6 Koaddunuent puraHCcOBOro phlvara mpeacTaBisieT COOOM:

a) OTHOIIIEHNE COOCTBEHHOTO KaIlUTala K 3a6MHOMY;;

0) OTHOIICHHE COOCTBEHHOT'O KaluTaia K akTUBaM MPEIPUSATHS,
B) OTHOIIIEHHE 3a€MHOT0 KaluTala K aKTHBaM;

') OTHOIIICHHE 3a€MHOT0 KalmuTalia K COOCTBEHHOMY.

7 IloporoBoe (KpUTHYECKOE) 3HAUCHHE OTePAIlMOHHON MPUOBLTA — 3TO:

a) TaKoe 3HaYCHUE MPUOBLUTH, IPH KOTOPOM y TIPEANPUATHS HET HU NPUObUIH, HA YOBITKA;

0) Takoe 3HAYCHHE MPUOBLIH, TP KOTOPOM OJIMHAKOBO BBHITOJIHO MCIIOJIB30BATh KaK COOCTBEHHBIN, TaK U
3a€MHBIN KalluTaml;

B) TaKO€ 3HaYEHHUE MPUOBUIH, IPH KOTOPOM BaJIOBasi MapKa paBHA HYIIIO;

T') TaKoe 3HAYeHHE MPUOBLIN, TIPU KOTOPOM BBIPYYKa paBHA OOIIUM pacxoiaM KOPIIOPaIIUH.

8 OCHOBHBIMHU (DYHKIIUSIMH YIIPABJICHUS NPUOBUIBIO HA MPEANIPUITUY SBISIOTCS:
a) TUTAaHUPOBAHKE, OPTaHU3AIMS], MOTUBAIUS, KOHTPOJIb;

0) MPOrHO3UPOBAHUE, KOOPIUHAIIHS, AY/IUT;

B) (hOpMHUpPOBaHKE, pacipeiesieHue, CITOIb30BaHUE;

T) IJIAaHUPOBAHUE, KOOPIMHAIMS, pACIIPEIEIICHHUE.

9 OnepanoHHbIH (TPON3BOACTBEHHBIN) phIYAr MPEICTaBIIsAET COOOil:

a) MOTEHIHUANbHYIO CIIOCOOHOCTh MPEANPUSATUS BIUATH HA BEIMYMHY OINEPAlMOHHON NpUOBLIH 3a CYeT
U3MEHEeHHs 00beMa POIaX U CTPYKTYPHI 3aTpaT BBITYCKAEMON MPOIYKIIHH;

0) TOTEHITMAIBHYIO CITOCOOHOCTH MPEANPHUATHS BIUATH HA BEIIMUYMHY YUCTOM MPUOBUTH 32 CUET N3MEHECHHS
CTPYKTYpPBI HICTOYHHKOB CPE/ICTB;

B) MOTEHLIMAJIBHYIO CLIOCOOHOCTH MPENNPUATHS BAUATH HA BEIMUMHY YUCTOM MPUOBLUIN 3a CUET U3MEHEHHUS
o0beMa IpoIaX U CTPYKTYPbI (PMHAHCOBBIX U3ICPIKEK;

I') MOTEHIMAIbHYIO CIIOCOOHOCTH MPEANPUATUS BIUATH HA BEIMUYMHY OINEPAIlMOHHON NpUOBLIH 3a cyeT
U3MEHEHUS CTPYKTYPbl HCTOYHUKOB CPEJICTB.

10 YucTsiit 000pOTHBIN KaUTaI B paMKax (HMHAHCOBOTO YIPABICHUS MPEINPHUITHEM PAaCCMAaTPUBAETCS
KakK:

a) pa3HOCTh MEXKAY TEKYIIUMU aKTUBAMHU U TEKYIIUMHU TTaCCHBAMH,

0) pa3HOCTb MEXIY IEOUTOPCKON M KPEAUTOPCKOH 3a/10JKEHHOCTBIO;

B) pa3HOCTh MEXAY COOCTBEHHBIM U OCHOBHBIM KaITUTAJIOM;

') pa3HOCTh MEKTy COOCTBEHHBIM KAIlTMTAJIOM U BHEOOOPOTHBIMH AKTHBAMHU

Kox n HanmeHOBaHME HHANKATOpA OO0pa3oBaTeNbHBINA PEe3yIbTaT
JTOCTH)KEHUS] KOMIICTSHITNH

[IK-2.4 Ananuzupyer u Obyuarowuiics 3uaem:

OILICHUBAET (PUHAHCOBBIC - MEXaHH3M MPHHSTHUS CTPATETHYECKUX (DUHAHCOBBIX PEIICHHMA
pHUCKH, pa3pabdaThIBaeT MEPHI
110 UX MUHHMHU3AIUU

11. TloHATHSA «PUCK» U «TOXOJHOCTHY» BCETAAa HAXOIATCA:
a) B IPsIMOM 3aBUCHMOCTH,

0) B 00paTHOM 3aBHCUMOCTH;

B) B IIEPEMEHHON 3aBUCUMOCTH;

I') HUKaK HE CBSI3aHbI APYT C IPYTrOM.

12. Kakas cTtparermyeckasl 1ieib ymOpaBlieHHs (UHAHCAMHU TPEANPUITHS MOAXOIUT JISI COBPEMEHHOM
poccuiickol KOMITaHUH, aKLIUK KOTOPOM HE 00paIaroTcs Ha (POHTOBOM PBIHKE:

a) MaKCUMH3aIUsl PhIHOYHOM CTOMMOCTH;

0) MakCcUMM3aLUs TPUOBUIN;

B) MakCHUMU3aIus GUHAHCOBOM PEHTA0EILHOCTH MPU MUHUMHU3AINKA (PMHAHCOBOTO PUCKA;




I') MUHUMH3aLKs (MHAHCOBOTO PUCKA MTPU MUHUMM3ALNN (PUHAHCOBOW PEHTA0ETbHOCTH.

13. ITokazaTenu AeI0BOM aKTUBHOCTHU MPEANIPUATHS XapaKTEPU3YIOT:
a) CTPYKTYPY UCTOYHUKOB CPEIICTB;

0) 000paYMBaEMOCTh PA3TUYHBIX JIEMEHTOB aKTUBOB MIPEATPUSTHS;
B) PHIHOYHYIO aKTUBHOCTb IIPEAIIPUSITHSI;

T) 3QhEeKTUBHOCTH AEITEIBHOCTH TIPEATPUITHS.

14. DpdekTHBHOCTH NCTIOIB30BAHUS PECYPCOB MPEANPUATHS XapaKTEPU3YIOT:
a) KO3 PHUIHMEHTH PIHOYHOW aKTUBHOCTH;

0) K03 UITUEHTHI JIMKBUTHOCTH;

B) K03 (UIMEeHTH (PUHAHCOBOW YCTOMYMBOCTH;

) K03 HUIIUEHTH PEHTA0CTLHOCTH.

15. Beipyuka oT peanuzanuu npeanpusaTus cocrabiset 42 200 aeH. ef., mojaHas ce0eCTOUMOCTb MTPOIYKIIUH
— 28 560 neH. en., mpoueHTH K yrare — 9 620 neH. ef., Hasor Ha npuObUTs — 20 %. BennYrHA TpUOBUTH
OT MPOJIaXX paBHa!

a) 13 640 neH. en.;

6) 18 940 newn. en.;

B) 32 580 neH. en.;

r) 10 912 nen. en.as

16. CooTHolIeHrEe BceX COOCTBEHHBIX U 3a€MHBIX (DMHAHCOBBIX PECYPCOB, UCIIOJIb3YEMBIX MPEINPUITHEM
B IIPOIIECCE CBOCH NEATENbHOCTH Il (PUHAHCUPOBAHUS AKTHUBOB, — 3TO:

a) CTPYKTypa Kanuraa;

0) karuTam;

B) (DMHAHCOBAsI CTPYKTypa KanuTaia;

I') CTPYKTYypa aKTHBOB.

17. ®UHAHCOBBIN PUCK B CUCTEME YIpaBlieHUs] (PMHAHCAMH MPEATPUATHS CBA3AaH C IPUBIICUCHHEM:
a) COOCTBEHHOT'0 KanuTaa,;

0) 4eOBEYECKOr0 KAIUTama;

B) 000POTHOTO KanuTanIa,

') 3a€MHOTO KaIuTaia.

18 DddexT GpunancoBoro peryara — 3T0:

a) MPOLIEHTHOE MPHPAIICHNE K YKOHOMUYECKON PeHTA0EIbHOCTH aKTHBOB 33 CUET HUCIIOJIb30BAHUS 3aEMHOTO
KaIuTaia;

0) MpOIEHTHOE TPHUpAIEHNE K YUCTOH PEHTAO0CIBHOCTH COOCTBEHHOTO KalMTala 3a CYET MCIOJIb30BaHUS
3a€MHOT0 KaIluTaa;

B) IIPOIIEHTHOE MPUPAIIECHIE K PEHTA0EIBbHOCTH MPOAAXK 32 CUET NPUBICYCHHBIX HCTOUHHKOB,;

I') IPOLIEHTHOE MPHUpAIIEHUE K YUCTOH peHTa0eIbHOCTH COOCTBEHHOIO KanuTasia 3a cueT 3PeKTUBHOTO €T
pa3MemieHusl.

19 ®uHaHCOBBIN ITUKIT IPH YIIPABICHUU 00OPOTHBIM KalUTAJIOM MPEICTABIISIET COOOM:

a) TepuoJl BPEMEHH, B TEUEHHUE KOTOPOTO COBEPILIACTCS MOJHBIM KpyrooOOpoT BCel CyMMbI 0OOpPOTHBIX
aKTHBOB;

0) mepuoJl BpeMeHH, B TEUCHHE KOTOPOT'O COBEPIIACTCS MOJHBIH KPyrooOOpOT MaTepUabHbIX 3JIEMEHTOB
00OPOTHBIX AKTHBOB;

B) MIEPHOJ BPEMEHH, B TEUEHUE KOTOPOTO JICHEKHBIE CPENICTBA NMPEANPUATHS U3BSITHI U3 €ro 000pOTa;

) MEepUOJl BPEMEHH, B TE€YEHHE KOTOPOrO COBEPIIAECTCS MOJHBIA KPYyrooOOpOT MaTepHUAIbHBIX AJIEMEHTOB
00OpOTHBIX AKTUBOB M J€OUTOPCKON 3aJ0JKEHHOCTH.

20. B xakom ciy4yae KO3(QQHUIMEHT YUCTHIX OOOPOTHBIX AKTUBOB MPEANIPUATHS OyIeT CTPEMUTHCS K 1:
a) B CIIy4ae OCYIIECTBICHHUS KOHCEPBATHBHOM MOJINTHKH;

0) B ciryyae OCYIIECTBIICHHUS UICATbHOM MOTUTHKH;

B) B ClTy4Jae OCYIIECTBICHUS arpeCCUBHOMN MOJIUTHKY;




T') B C1y4ae OCYIIECTBICHMSI IPEANPUATHEM YMEPEHHOMN MOJIUTHKH.

2.2 TunoBble 3aJaHUA VISl OLEHKH HABBIKOBOI0 00pa30BaTeIbHOI0 pe3yJibTaTa

Kox v HanmeHOBaHNE HHANKATOpA OO6pa3oBaTeNbHBINA PEe3yIbTaT
JTOCTH)KEHUS] KOMIICTCHITNH

[IK-2.3  Anammsupyer wu | O
UHTEPIPETUPYET Pe3yibTaThl | 6 TOIb30BATbCA  METOJUKOM  pacueTa  (PMHAHCOBO-3KOHOMHUYECKHX
paboTbl 1O  YNpaBIEHUIO | JIOKA3aTeJIel OpraHu3aluy;

dbuHaHCaMH c ya€ToM | ¥ PopMyIMpPOBATH 1ENIH U 3371a4 () (PEKTUBHOTO YIIPABIECHUS CTOUMOCTBIO
CTpaTEernuecKux HeNel | apraHu3aiuu;
SKOHOMHUYECKOTO CYObEKTa 10

3ananue 1 Yuctas npuObLIs NPEINPUATHS 32 IEPHOA cocTaBuiIa 4 MIIH py0., BBIpyUKa OT peanu3aiiy —
10 mH py0., cymMMa akTHBOB 110 Oanmancy — 20 mMutH pyo.

HeoOxomuMo paccuuTaTth YHCTYIO pEHTA0ENbHOCTh akTHBOB 10 (opmyne /JlomoHa (MCHONb3ys
MIPOMEKYTOYHBIE TIOKA3aTeNIn KOMMEPUYECKONH Map K 1 K03 HUimeHTa 000padynBaeMOCTH ).

3amanne 2 Yucras npuObUTh TPEANPUATHS 32 OTYETHBIA TOJ — 9 py0. Ha OJIHY aKIUIO. TEKyIas KypcoBas
CTOMMOCTbH aKLIUi Kopropauu — 45 py0., BbIIIaueHHBIN 32 OCIETHUI IO AUBUACH — S5 py0. Ha aKIIHUIO.
OKHJAeTCsl MPUPOCT TUBUACHIOB B pazMepe 6 % B roJl. BeInyuHa KO3 GUIMEeHTa 10 JaHHOMY NPEAIpUITHIO
paBHa 1,5. Tekymas MOXOAHOCTh TOCYHapCTBEHHBIX obmuranuii — 10 % TOMOBBIX, CpeIHEpPHIHOYHAS
JIOXOTHOCTh 1O aHAJIOTUYHBIM KOPIOPATUBHBIM akiusaM — 16 % romoBeix. Haiit cTonMOCTh COOCTBEHHOTO
Kanurania npeanpusTus mo moaensiM: a) l'opaona; 6) CAPM; B) puHaHCOBBIX KOA(D(DUIIMESHTOB.

3amanrie 3 YcTaBHBIM KamuTal MPEANPHUATHS B pasMepe 2 MIH pyO. cocTouT Toibko u3 20 ThIC.
OOBIKHOBEHHBIX aKIUi. KypcoBas CTOMMOCTh aKIMi B Hacrosumee Bpems — 115 % oT HommHana.
BBINJIAUEHHBIN 10 UTOTaM rojia AMBUACH] cocTaBui 19 py6. Ha akuuro. IIpeanpusTieM BhIMYIIEHBI TAKKe
obOmuranuu Ha cymmy 850 ThIC. pyO., JOXOAHOCTh KOTOPBIX — 12 % TroJOBBIX. KpOME 3TOr0, MMEETCs
HemnoramieHHbIi kpeaut Ha cyMmy 500 Teic. pyO., B3sThIN paHee 1o ctaBke 15 % romoseix. CTaBka Hajora
Ha npuobUTE — 20 %. HaiiTi crouMocTh KanuTasia npeamnpusTus.

KO,H 1 HAUMCHOBAHUEC UWHAUKATOPA O6pa30BaTe.HLHLII>i pe3yabTaT
JOCTHUKCHHUA KOMIICTCHIIMHN

[IK-2.4  Awnamusupyer u | Oboyuarowuiics ymeem:

OLCHUBACT (bI/IHaHCOBBIe - HCIOJB30BaThb MCTOAbBI OICPAIUOHHOIO aHAJIM3a B  YIIPABJICHUU
pHYCKH, pa3pabaThiBacT Mephl | ((MHAHCAMH OPTaHU3aIINN;
10 UX MUHUMU3alIUN - BBIBJIATH W AHAJIMU3UPOBATHL BO3MOXHBIC PHUCKHU, OLCHHUBATL CTCIICHDL

53¢ (HEKTUBHOCTH MPOBOUMBIX CTPATETHUECKUX MEPONPUITUN

3amanue 4 OnpenenuTh YUCTYI0 PpeHTA0eTFHOCTh COOCTBEHHOT'O KAlUTala, €CIIM BRIPYYKA OT peatn3aiun
MPOIYKIIUK TIPEIPUATHS 32 IEPHOJT paBHA 9 THIC. JIEH. €1., O0IIMe pacxoasl — 6 THIC. JICH. €]1., AKTUBBI —
12 ThIC. NeH. e11., ICTOUYHUKH cpeacTB Ha 70 % cOCTOST U3 3aeMHBIX CPEACTB 10 cTaBke 18 % rogoBbIx. cTaBKa
Hasora Ha npuObUTs — 20 %. CaenaTh BBIBOJ UCXO/I U3 PE3YJIbTaTOB (PaKTOPHOTO aHATN3a

3amanwme 5 [Ipeanpustie uMeeT cieayroniue 6aJaHCOBBIE U pacueTHHIC TaHHBIC

- BHeOOOopoTHbIe akTUBEI - 7 000 ThIC. PYO.;

- HeoOxoaumbIe 3amackl - 5 000 ThIC. PYO.;

- coOcTBeHHBIH Kanutain - 12 000 Thic. pyo.;

- BaimroTa Oananca - 16 000 Twic. pyo.

Onpenenuth, HYXIACTCS U MPEANPUSATHE B JOJTOCPOYHBIX 3aEMHBIX HCTOYHHKAX (UHAHCHPOBAHUS.
PaccuutaTh OCHOBHBIC MTOKa3aTeIM (PUHAHCOBON YCTONYMBOCTH.

3amanne 6 CoOcTBeHHBIN Kanutan npeanpustus paBeH 8§ 000 tvic. pyO.; K03(PGUIMEHT COOTHOIICHHS
COOCTBEHHBIX U 3a€MHBIX MCTOUYHUKOB (PMHAHCHUpOBaHHs cocTaBisieT 1,5. Paccunrtats Bamory OanaHca u
onpenenute KodhGUIMEHT aBTOHOMHH.

Kox n HanmeHOBaHUE HHANKATOpA OO6pa3oBaTeNbHBINA Pe3yIbTaT
JTOCTH)KEHUS] KOMIICTSHITHH




[IK-2.3.  Anammsupyer u | Obyuarowuiics eradeem:

MHTEPIIPETHPYET PE3yIbTATHI | - HABBIKAMU 00OOCHOBAHMS M IIPHHATHS CTPATETHYECKUX PEIICHNH B 007IaCTH
paboTbl 1O  yNpaBlEHUIO | YIpaBieHUs (PUHAHCAMU;

duHaHCAMU C y4éToM | - HaBbIKAMH TPOBENEHHS KOMIUIEKCHBIX  pacdeToB IO  OIIEHKE
CTpaTeTU4YeCKUX neneit | apdexkTuBHOCTH B pazpese NPUHATHIX YIPABICHYECKUX PELUICHUN
SKOHOMHUYECKOTO CYObEKTa

3aganue 7 PykoBOICTBO TIPENIPHUITHS PacCMaTPHBACT IEIeCO00Pa3HOCTh M3MEHEHHS CTPYKTYPBI KalHuTania,
UCTIONIB3YSl KPUTEPUl MaKCUMH3AIUU PEHTA0eTbHOCTH COOCTBEHHOTO KamuTtana. MMeeTcs aBa BapuaHTa. B
NepBOM BAapHAHTE MPOTHOZUPYETCS YBETUYEHHE ONEpaIMOHHON MpHObLIH (MpUOBLIH OT mpoaax) Ha 15 % mo
CPaBHEHHIO C OTYETHBIM INEpPUOAOM, BO BTopoM — Ha 20 %. OmnpenenuTs, Kakod BapHaHT BBITOJHEE
MIPEINPUATHIO, UCTIONB3YS TaHHBIE TaOIHUIIBI.

Tabnuna — UcxoaHsle JaHHBIE

[Toka3zarenb basoseli Bapuanrt 1 BapuanT 2
BapUaHT
CoOCTBEHHBIN KamuTall, ThIC. pyO. 20000 20000 10000
3aeMHBIA KanuTajl, ThIC. pyo. 10000 12000 20000
[TpuObLIL OT pOJAK, THIC. PYO. 6300 7245 7560
CtaBKa MPOIEHTOB 3a KpeauT, %o 15 18 20

3aganue 8 IIpuObLIE OT mMpojgaX NPEANPUATHS 3a OTYETHBIM mepuonx coctaBuina 780 Teic. pyod.,
peHTabenbHOCTh COOCTBEHHOTO KanuTana — 24 %. MI3BecTHO, UTO pH yBEJIMYEHUH MPUOBUIN OT MPOIax Ha
10 % peHTabenbHOCTh COOCTBEHHOrO KamuTaja MOBBICHTCA A0 28 %. OnpenaenuTs cyMMy (PMHAHCOBBIX
U3JIEPAKEK U YPOBEHb (PMHAHCOBOI'0 PUCKA MPEANPUSITHS, €CIIM CyMMa COOCTBEHHOTO KaluTana NpeanpusaTus
cocramsieT 1 600 ThIC. pYO.

3ananue 9 Heo6xoaumo crenarb BbIBOJA 00 YpOBHE COBOKYITHOTO PUCKA MPEANPUATHS U POaHAIU3UPOBATh
MOJTyYEHHBIH PE3yNbTaT, €CIU

1. Beipyuka ot peanmu3zanuu 25 000 Tbic. pyo.;

2. ITepemennnie 3atpathl 14 500 ThIC. pyO.;

3. IMocrostaAbIe 3aTpathl 4 600 ThIC. pYO.;

4. Co6ctennsrii karmutai 10 000 Teic. pyo.;

5. 3aemnsrit kanurtan 12 000 TeIC. pyo.;

6. CtonmocTb 3aeMHOro Kanurana 15 %.

Kox v HanmeHOBaHME HHANKATOpA OO6pa3oBaTeNbHBINA PEe3yIbTaT
JTOCTH)KEHUS] KOMIIETSHITNH

[IK-2.4. Awnammzupyer u | O

OLICHUBACT (GuHAHCOBBIE | 6 METOAAMU HPUHATHS CTPATETMYECKHX, TAKTUYECKMX M OINEpPaTHBHBIX
PHUCKH, pa3pabaThIBaeT MEpHI | peIICHU B ypaBIeHUN (PHUHAHCOBO JIEATENTbHOCTHIO OpraHU3alHA;

110 X MMHUMM3ALUU y

3ananue 10 [Ipennpusrue He pacnosaraet cBOOOIHBIMU COOCTBEHHBIMU cpeacTBaMu. 1Jist GrHaHCHPOBAHUS
MHBECTHUINI HEOOXOAUM 3aeMHBIN kanuTal. Mimeercs nBa BapuaHTa IPUBIICYCHUS] CPE/ICTB:

a) 6aHkoBcKui kpeaut Ha cymmy 500 ThIc. py0. o ctaBke 17 % romoBbIX U BBITYCK ABYXJIETHUX OOIUTAUN
Ha cymMmMy 300 ThIC. py0. € €KeroJHBIM KYITOHOM IO cTaBke 15 % roaoBbIx;

0) OankoBckui KpenuT Ha cymmy 300 ThIc. py0. mo craBke 18 % TOHOBBIX M BBINYCK JBYXJIETHHX
OeckynoHHbIX obnurainuii Ha cymmy 500 Teic. pyo0., pa3Meniaembix 1o 1eHe 80 %.

CraBka Hanora Ha puOsuTE — 20 %.

Kaxkoit n3 BapmanToB BbITOgHEE I nipeanpustusi? OTBeT 000CHOBAaTh, UCIOJIB3YsI KPUTEPUH CTOMMOCTH
MCTOYHUKOB CPEJCTB.

3aganue 11 O60poTHBIE aKTUBBI KOMIAHUK COCTaBIAIOT 510 ThIC. py0., KpaTKOCpOUYHBIE 0053aTENbCTBA —
350 TeiC. py0. KoMnanus pemmmna coxpaHnuTh KO3GGUIIMEHT TEKYIIeH JIMKBUIHOCTH Ha HEU3MEHHOM YPOBHE.
OnpenenuTs U3MEHEHHUE YHCTOTO 00OPOTHOTO KalMTajia, €CIM 000POTHBIE aKTUBBI BO3PacTyT 10 580 ThIC.

pyo.

3amanne 12 O60cHOBATH BHIOOP OJTHOM M3 KPEAUTHBIX MOJMTUK KOMIAHWUW Ha 1-i KBapTasl (MOKHO B3SITh
COMNOCTABUMBIN MEPUON):




- YBEJIMYUTH CPOK IPENOCTaBIEHUsI KoMMepueckoro kpeauta ¢ 20 no 30 aHeil; 3TO MO3BOJIUT IPUBJIEYb
HOBBIX TMOKYIATENeH M YBEIWYUTh BHIPYUKY OT peanm3anuu Ha 120 ThIic. py0.; cTapble KIMEHTHI TaKXKe
nepeiayT Ha omiaty noctaBok Ha 30 qHel;

- U3BMEHUTH YCIIOBHUSA OIJIaThl Ha 1/5, 3TO MO3BOJUT MPUBJIEYh HOBBIX MOKYIATEICH U YBEIMUUTh BBIPYUKY
ot peanmm3zanuu Ha 50 ThIC. py0.; HO JaHIIb 30 % BBIpYUYKH OyIET OIUIaYeHO HEMEJICHHO.

B 06oux ciayyasx 0kxuIaeTcs, 4T0 ypOBEHb IPOCPOUECHHOM 3a7J0JKEHHOCTH coCTaBUT 0,5 % OT BBIPYUKH.

2.3. IlepeyeHb BONPOCOB AJIsl MOATOTOBKH 00y4AIOMIMXCH K MPOMEKYTOYHOMH aTTeCTAlUN

Bomnpocel Kk 3xk3aMeny
. duHaHCOBas MOJIIMTUKA KOMIIAHUU: TIOHATHE, e, 33/1a4d ¥ IIPUHITUIBI (JOPMUPOBAHHUS.
. OcHOBHBIE HampaBiIeHUS peanu3anui GUHAHCOBOM MOIUTUKN KOMITAHUU.
. Tunsl (hrHAHCOBOW MOTUTUKYA KOMIAHUH U UX XapaKTEPUCTHKA.
. MecTo u posib (UHAHCOBOM CTpAaTETUH B KOPIOPATUBHOM CTPATETHH KOMIIAHUH.
. [IpuHIMBI ¥ 3Tanbl GopMUpOBaHHS PUHAHCOBOM CTpaTETUU KOMIIAHHH.
. ConepxaHuie 1 OCHOBHbIE HaIlpaBJIeHUsI pa3paboTKu (PMHAHCOBOM CTpaTErnu KOMITaHUH.
. OUHAHCOBBIE PEIICHUS HA PA3HbIX 3TAMAX KU3HEHHOTO LIMKJIa KOMIIAHUU.
. OcHoBHBIE cTpaTernyeckrue GUHAHCOBbIE I1EJTM KOMIIaHHUH.
9. Konnenmus ynpasieHus crouMocThio (VBM) 1 ee 351eMeHTHI.
10. [leneBbie cTparernyeckue (pruHAHCOBBIC MOKA3ATEITN KOMIIAHHUU.
11. Puck n n1oxonHocTh Kak ¢pakTopsl GopMUpOBaHUS (PUHAHCOBOW CTpATETUH KOMIIAHHH.
12. Tlopsimox pacdeta cBo6oaHOTO AeHexkHOoTro oToka (FCF) u ero ucnonb3oBanue 115 onpeaesieHusi CTOMMOCTH
KOMITaHUH.
13. [TokazaTtenu oreHKH 3PGHEKTUBHOCTH TUBUACHIHON MOJUTUKN KOMITAHUH.
14. Meronuka pacuera U SJKOHOMUYECKUI CMBICI TTOKa3aTeNsi SKOHOMUUYECKOH nobaBneHHol ctoumoctu (EVA).
15. YupaBnenue coOCTBEHHBIMU UCTOYHUKAMHU (PMHAHCUPOBAHUS 1€ATEIHHOCTH KOMITAHUU.
16. YpaBneHue 3aeMHBIMU UCTOYHUKAMU (PUHAHCHUPOBAHUS IEATEIHHOCTH KOMIIAHHH.
17. luBnaeHHAs MOJIUTUKA U PBIHOYHASI CTOUMOCTh KOMITAHHH.
18. [lena u croumocTh kanuTana. GakTopskl, BIUSIONIME HA CPEIHIOI0 CTOMMOCTD KanmuTania.
19. Onpenenenue eHbl COOCTBEHHOTO KaIUTaja.
20. Omnpepenenuie EHbl 3a€MHOTO KaIluTama.
21. OnTuMu3anus CTPYKTYPhI KallUTAIA 1O PA3JIMYHBIM KPUTEPHUSM.
22. Bo3aeiicTBue CTPYKTYphI KanuTajia Ha ppIHOYHYIO CTOUMOCTh KOMITaHUH.
23. Hcnonp3oBaHuE HHCTPYMEHTOB OIEPAIlMOHHOTO aHaJIN3a B YIIPaBICHUH MPUObUIbI0 KOMITAHUU.
24. COBOKYIIHBIN PUCK KOMIIAHUU: UCTOYHUKH, CIIOCOO OMpeIeTIeHHUs, ITyTH CHUKECHUSI.
25. Posib aCCOPTUMEHTHOM MOJUTUKYA KOMIIAHUH B TIOCTPOCHUU €€ LIEHOBOM CTpaTeruu.
26. OcoOeHHOCTH yrpaBieHUs 00OPOTHBIMU M BHEOOOPOTHBIMU aKTUBAMH KOMITAHUH.
27. O60paunBaeMoOCTh aKTUBOB U €€ BO3/ICHCTBHE Ha (PMHAHCOBBIC PE3YIIbTATHI.
28. Iukmel o0opoTa CpencTB OpraHU3aldd, MyTH ONTUMHU3AIUU JIUTEIHHOCTH TPOU3BOACTBEHHOTO,
OTIEPAIMOHHOTO ¥ (PMHAHCOBOTO IIMKJIOB.
29. DddexTrBHOE yIpaBiIeHHE 3a1acaMu Kak (paKkTop pocTa MpUObLIH.
30. KpenuTHas mOIUTHKA KOMIIAHUHU, €€ BIUSHUE HA BEIMYUHY O0OPOTHBIX aKTHBOB.
31. OcHoBHbIe hopMBbI pePUHAHCHPOBAHHS TEOUTOPCKON 3a/10JKEHHOCTH.
32. Busbl I€HEKHBIX aKTUBOB U MOKa3aTeau 3P PEKTUBHOCTH UX UCIIOIb30BAHMUS.
33. MeToibl ONTUMHU3ALUUA OCTAaTKA JIEHEKHBIX aKTHBOB.
34. [InanupoBaHre MOTPEOHOCTH U BHIOOP NCTOYHHKOB (DMHAHCHPOBAHUS OOOPOTHBIX AKTHBOB.
35. O6G0OpOTHBIN KanMTaI: CYITHOCTh, MOPSAAOK (POPMUPOBAHUS, HATIPABIICHHUS UCIIOIH30BAHMUS.
36. YpasieHue KpeAUTOPCKON 3aI0/DKEHHOCTBIO KaK HCTOYHUKOM (DMHAHCHPOBAaHMS aKTUBOB KOMITAHHH.
37. llpuHUMOIHATBHBIE TIOAXO0/IBI K (PMHAHCOBOMY 0OecneueHHI0 U (PUHAHCUPOBAHUIO OOOPOTHBIX AKTHUBOB.
38. BHEOOOpOTHBIE aKTUBHI: BU/IbI, 0COOCHHOCTH (DMHAHCOBOTO 00ecredeHus1 U (PMHAHCUPOBAHUS.
39. HemarepualibHbIC aKTHBBI B 00€CIIEYCHHH KOHKYPEHTHBIX MTPEUMYIIECTB, MOPSIOK MX (DMHAHCUPOBAHUS.
40. duHaHCcoBas MOJUTUKA YIIPABJICHUS ONEPAIMOHHBIMU 3aTpaTaMHu.
41. ®uHaHCcOBas MOJIUTUKA YIIPABJICHUS T0X0/IaMU U PACX0JlaMU B KOMIIaHHH.
42. Meroap! ((MHAHCOBOTO MPOTHO3UPOBAHMS
43. JluBueHHas MOJIUTHKA U CTOMMOCTD KOPIIOPALIUH.
44, ®opmbl ((UHAHCUPOBAHUSI IEATEIHHOCTH KOMITAHUH U UX XapaKTEPUCTUKA.
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45. Tlonutuka GUHAHCOBOTO OOecredeHns: M PUHAHCUPOBAHUS: CYIIHOCTD, IPUHIUIIBL.

3 MeToan4yecKkne MaTepHaJibl, ONpele/soIue NPoueaypy U KPUTepHUH OLleHHBAHUSA
cpopMHPOBAHHOCTH KOMIIETEHIMI NIPHU NPOBEACHUH NIPOMEKYTOYHOH aTTeCTAlMU

Kpurepun ¢popmMupoBaHusi OlleHOK 110 0TBETAM HA BONPOCHI, BHINOJIHEHHIO TECTOBBIX 3aJaHUM

- OLCHKA <«OTJIHUYHO» BBICTABJISICTCA O6y‘-IaIOH_[eMYC$I, €CJIM KOJMYCCTBO NPABUJIBHBIX OTBCTOB Ha
Bonpocsl coctapisieT 100 —90% ot obuiero 06bEMa 3aJaHHBIX BOIPOCOB;

- OICHKAa «X0POI0>» BBICTABIIACTCA O6y‘~IaIOH_I€MyC$I, CCJIM KOJIMYCCTBO MPAaBUJIbHBIX OTBCTOB HAa BOIIPOCHL
— 89 — 76% ot o6miero o0bEMa 3aTaHHBIX BOIIPOCOB;

- OIICHKAa «YAOBJIETBOPUTEJIBbHO» BBICTABISICTCS OOYYAIOMIEMYCsl, €CIH KOJHMYECTBO IMPABUIBHBIX
OTBETOB Ha TeCTOBbIE BONPOCHI —75—60 % oT 0b11ero o0bEma 3a1aHHBIX BOITPOCOB;

- OIICHKa «HEYJAOBJIETBOPUTEIBbHO» BBICTABISETCS OOYJArOMIEMYCS, €CIM KOJIUYECTBO MPABUIHHBIX
oTBeTOB — MeHee 60% oT 001Iero 00BEMa 3aJaHHBIX BOTIPOCOB.

Kpurepun ¢popmMupoBanusi OieHOK MO pe3yJabTaTaM BbINOJHEHUS 3aIaHUM
«OTIMYHO/32a4TEHO» — CTABUTCS 32 pabOTY, BHIIOJHEHHYIO MOJIHOCTHIO 0€3 OINOOK U HEJOYETOB.
«Xopouio/3a4TeH0» — CTaBUTCS 3a pPadOTY, BHIMOJIHEHHYIO MMOJIHOCTHIO, HO MPU HAIUYUU B HEl He Ooee

OJIHOH Herpy0oil OmMOKN U OTHOTO HeoueTa, He 0oJiee TPeX HEJOUYETOB.
«Y10BJIETBOPHUTEJIBHO/3a4TEHO» — CTaBUTCS 3a padOTy, €CIHM CTYIEHT NMPaBUILHO BBINOJIHUI HE MEHEE
2/3 Bceii paOOTHI WM JOMYCTUII HE OoJiee OAHOM rpy0oil OIMOKY 1 IBYX HEIOYETOB, HE Oosiee 0JHON TpyOoit
OJTHOM HEerpy0oii omMOKH, He O60JIee Tpex HErpyObIX OMMOOK, OJTHON HErpyOol OMMOKHM M IBYX HEIOUYETOB.
«HeynoBJjiIeTBOPUTEILHO/HE 3a4YTEHO» — CTAaBUTCS 3a PabOTy, €CcaM YHCIO OMIMOOK W HEJ0YETOB
MIPEBBICUIIO HOPMY ISl OLIEHKH «YAOBJIETBOPUTEIHHOY» WU MPABUIBLHO BHITIOJHEHO MeHee 2/3 Bcell paboThl.

Kpurepun ¢popmMupoBaHusi OLIEHOK M0 IK3aMeEHY

«Omauunoy (5 6annog) — odydarouiics JeMOHCTPUPYET 3HAHUE BCEX PA3/ENIOB U3y4yaeMOil JUCIUIUIUHBL:
coJiep>kaHue 0a30BBIX MOHATUNA U (YHIAMEHTAJIBHBIX MPOOJIEeM; YMEHHE U3JaraTh MPOrpaMMHBII MaTepuan C
JeMOHCTpalnueil KOHKPETHbIX HpuMepoB. CBOOOJHOE BIIAQJCHHWE MaTEpHUalIoOM JOJDKHO XapaKTepPHU30BaTHCS
JIOTUYECKOW SICHOCThIO M YETKHMM BHIACHUEM IyT€ NPUMEHEHHS IOJIYYECHHBIX 3HAHUN B MPAKTHYECKOU
NeSTebHOCTH, YMEHHEM CBS3aTh MaTepPHAaJl C IPYTUMHU OTPACISIMU 3HAHUS.

«Xopowoy (4 banna) — oOydarOMMICS AEMOHCTPUPYET 3HAHUSI BCEX PA3CIOB M3Yy4aeMOW IHCIMIUIAHBL:
cojiepkaHue 0a30BbIX MOHATUN W (PyHIAMEHTAIbHBIX MPOOJieM; mpUoOpen He0OXOAUMbIE YMEHUS U HaBbIKH,
OCBOMJI BOIIPOCHI MPAKTUYECKOTO0 MPUMEHEHHUS MOJyYEHHBIX 3HaHUHM, HE JOMYCTUI (PaKTUYECKUX OLIUOOK MPH
OTBETE, OCTAaTOYHO IIOCJIEJOBATEIbHO M JIOTHYHO M3JIaraeT TEOPETHYECKUH MaTepHal, IOIyCKas JHIIb
HE3HAYUTENIbHbIE HapYILEHUs IOCIEeI0BAaTeIbHOCTH HM3J0XKEHUS U HEKOTOphle HETOYHOCTH. Takum oOpa3zom
JTaHHAasI OI[EHKA BBICTABIISIETCS 3a TIPABIIIBLHBIN, HO HEJJOCTATOYHO TOTHBIN OTBET.

«Yooenemeopumenvnoy (3 6anna) — 00ydaromuics IEMOHCTPUPYET 3HAHUE OCHOBHBIX Pa3/IeiOB MPOTPaMMBbI
M3y4aeMoro Kypca: ero 0a30BbIX NOHATHI U PyHIaMEHTaIbHBIX MpodsieM. OHAKO 3HAHNWE OCHOBHBIX MPOOIJIEM
Kypca HE MOAKPEIUIAIOTCS KOHKPETHBIMHM MPAKTUYECKUMHU IMPUMEpPaMH, HE MOJHOCTBIO PACKPBITA CYIIHOCTh
BOIIPOCOB, OTBET HEJOCTATOYHO JIOTUYEH U HE BCET/a MOCIe0BaTeNCH, JOMYIICHbI OIUOKN 1 HETOYHOCTH.

«Heyoosnemsopumenvro» (0 6a1106) — BHICTaBISETCS B TOM cllydae, KOrja 00ydJaromMics TeMOHCTPUPYET
(dbparMeHTapHbIE 3HAHUS OCHOBHBIX DAa3AClOB MPOTPaAaMMBbl HM3y4aeMoOro Kypca: ero 0a30BBIX MOHSATHH U
dbyHIaMEHTANBHBIX TPoOJIeM. Y SK3aMEHyeMOro ciabo BbIpaKeHa CIIOCOOHOCTh K CaMOCTOSITCIIBHOMY
AQHAJIUTUYECKOMY MBIIUICHUIO, UMEIOTCS 3aTPYIHEHUS B U3JI0KEHUU MaTepuaja, OTCYTCTBYIOT HEOOXOAUMBbIE
YMEHHUSI M HABBIKH, JOMYIIEHBI TPYObIe OMMOKY 1 HE3HAHUE TEPMUHOJIOTHH, OTKa3 OTBEYATh Ha JOMOIHUTEIBHBIE
BOIPOCHI, 3HAHHWE KOTOPBIX HEOOXOAUMO JIJISl TIOTYUCHHUS MOJI0KUTEIBHOMN OLEHKH.



	Задание 1 Чистая прибыль предприятия за период составила 4 млн руб., выручка от реализации — 10 млн руб., сумма активов по балансу — 20 млн руб.
	Необходимо рассчитать чистую рентабельность активов по формуле Дюпона (используя промежуточные показатели коммерческой маржи и коэффициента оборачиваемости).
	Задание 2 Чистая прибыль предприятия за отчетный год — 9 руб. на одну акцию. текущая курсовая стоимость акций корпорации — 45 руб., выплаченный за последний год дивиденд — 5 руб. на акцию. ожидается прирост дивидендов в размере 6 % в год. величина коэффициента по данному предприятию равна 1,5. Текущая доходность государственных облигаций — 10 % годовых, среднерыночная доходность по аналогичным корпоративным акциям – 16 % годовых. Найти стоимость собственного капитала предприятия по моделям: а) Гордона; б) САРМ; в) финансовых коэффициентов.


