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Conepxxanue

ITosicuuTenpHas 3amKCKa.

TuoBbIE KOHTPOJBHBIE 3aJlaHUSI WM WHBIE MAaTE€pUAIIbl JUIsl OLCHKW 3HAHWM, YMEHU,
HaBBIKOB M (WJIM) OMBITA ACATEIBHOCTH, XapaKTEPHU3YIOIIUX ATarbl (POopMHUpOBaHUS
KOMITETEHIIMN B MPOIIECCE OCBOCHUS 00pa30BaTEIbHON TPOTPAMMBI.

MeToaudeckue Marepuaibl, OMPEACTAIONIME MPOUEAYPY U KPUTEPUHM OLICHUBAHUSA
c(hOpMHUPOBAHHOCTH KOMITETEHITUN TIPH MPOBEICHUN TPOMEKYTOUYHOM aTTECTAIHH.



1 IosscHUTEIBLHAA 3ANMUCKA

]_[e.m, HpOMe)KyTO‘lHOﬁ aTTeCTAlMU MO JTUCHUIVIMHE — OLICHUBAHUEC ITPOMEKYTOUYHBIX 1 OKOHYATCIBHBIX

@®opMbI IPOMEKYTOYHOH ATTECTAIMHU:

pe3yIbTaTOB OOYUYCHUS 10 JHUCLMILINHE, 00SCIICUNBAIOIINX JOCTIKCHUE IUNIAHUPYEMBIX PE3yJIbTaTOB OCBOCHUS
00pazoBaTeNbHON MPOTPAMMBI.

3aueT — 8 cemectp (ouHOE 00yUeHHE), 8 cemecTp (0UHO-3209HOE O0yUCHUE)

Hepeqenb KOMHeTeHHI/Iﬁ, Q)opanyeMblx B IIpouecce 0CBOCHUA TUCIHUIIIMHBI

KO[[ 1 HAMMCHOBAHUEC KOMIICTCHII N

KOI[ HHIUKaTOpa JOCTHXKCHUA KOMIICTCHINN

[IK-2 Cnocoben mpoBOIuTh (PUHAHCOBBINA aHATU3,

OIO/PKETUPOBAHUE W  YIpaBICHHUE JEHEKHBIMU

IIOTOKaMH

[K-2.3
pe3yabTaThl paboTHI MO YIPABICHUIO (PHHAHCAMH

AHanu3upyeT U UHTEPIPETHPYET

C Y4€TOM CTpaTeTHUECKHX IIeJIeld IKOHOMUYECKOTO
cyObekTa

[IK-2.4 AHanu3upyeT U OlLIEHHBAaeT (PUHAHCOBBIC
PHUCKH, pa3pabaTbIBaeT MEPHI [0 UX MUHUMH3AIUN

Pe3yabTaThl 00y4yeHHUsI 10 IUCHHUIJIMHE, COOTHECEHHbIE ¢ IVIAHNPYEMbIMH
pe3yJibTaTaMHU OCBOCHHS 00pa30BaTeIbHOI MPOrpaMMbl

Koa n HaumeHoBaHue
HHIUKATOPA TOCTHKEHHS

Pe3yabTaThl 00y4eHHs 110 AUCUMILIMHE

OueHo4nble
matepuaJibl (7

KOMIIETEHIIHH ceMecTp — 04HOe,
8 cemecTp — 04HO-
3204HOE)
T1IK-2.3 AHaJ'II/I3I/IpyeT ul O TecToBble 3agaHusa
WHTEPIPETUPYET PE3yJbTaThl | & OCHOBHBIC MOHATHS SKOHOMUYECKON CTpaTervw, 1-10
paboTel MO  YIPABICHUIO | MHBECTUIIMOHHOM CTpaTeruu
(buHaHCAMU c yuétom | O 3ananust 1-3
CTpaTernyecKux eIl | 6 aHaTM3UPOBATh M MHTEPIIPETHPOBATh BaPHAHTHI
SKOHOMHUYECKOTO CYyOBbEeKTa MHBECTUIIMOHHOM MPOTPaMMBbI
b Baganus 7-9
6 METOJAMH OLIEHKU 3¢ hEeKTUBHOCTH
MHBECTHUITMOHHOM CTpATETUH
[IK-2.4  Ananusupyer u | O TecToBbIc 3amaHMsA
OLICHUBAET (uHAHCOBBIE | 6 TOHATHE M CYIIHOCTh (PMHAHCOBBIX PHUCKOB, 11-20
pHUCKH, pa3pabaThiBaeT MEphbl | HHBECTUIIMOHHBIX PUCKOB
0 UX MUHUMU3ALUNA 0] 3ananue 4-6

6 NPpUMCHATH MCTOABI aHalin3a WHBCCTUIIMOHHBIX

PHUCKOB,  paszpabaTeiBaTh  MEpBl MO WX
MUHUMU3aLUN
0 3ananus 10-12

6 KpUTEepUsIMU HKOHOMHUYEcKoH 3¢ddexkTuBHOCTH
JHBECTHIIMOHHBIX TIPOEKTOB C YUETOM PHUCKOB

[TpomexyTouHas aTTecTanus (IK3aMeH) NPOBOJIUTCS B OJJHOM U3 CIEAYIOIINX (HOpM:

1) oTBeT Ha OUIIET, COCTOSIINI M3 TEOPETUUECKUX BOIIPOCOB U MPAKTUYECKUX 3a/1aHUH;
2) BeimonHeHue 3aganuii B OMMOC YHuBepcurera.




2. Tunosbie! KOHTPOJIbHBIE 32IAHHSA HJIH HHbIE MATEPUAJbI ISl OIIEHKH 3HAHUI, YMEHH i, HABLIKOB
U (MJIM) OTBITA IeATeTbHOCTH, XapaKTePU3YOLIUX YPOBEeHb C(hOPMUPOBAHHOCTH KOMIIETEHIM

2.1 TunoBblie BONPOCHI (TECTOBBIE 3aJaHN ) VI OLIEHKH 3HAHNEBOr0 00pPa30BaTEJIbHOIO
pe3yjabTara
[TpoBepsieMbIii 00pa30BaTENBHBIN Pe3yIbTAT

Kon 1 HanmMeHOBaHNE HHANKATOPA O0pazoBaTesnbHBIA Pe3yIbTaT
JOCTH)KEHHS KOMIICTCHIINI

[IK-2.3  Anammsupyer u | Obyuarowuiics 3Haem:

UHTEPIPETUPYET PE3ylbTaThl | - OCHOBHBIC IOHATHS HKOHOMHYECKOW CTpaTeruu, WHBECTUIIMOHHON
paboTBl MO  YNpaBIIEHUIO | CTPATEruu

buHaHCAMU c yu€TOM
CTPATETUYECKUX nenen
9KOHOMHYECKOr0 CyObeKTa

1 OpHuM U3 TpeOOBaHUH K CTPATETMIECKOH HHBECTHIIMOHHON ENTN SIBIICTCS:
- peaNbHOCTD;

- BO3MOKHOCTD OILIEHKH;

- CTAaOMIIBHOCTb.

2 YUrto U3 HUKE EPEUNCIIEHHOTO SBIAETCS MPUHLIUIIAMH HHBECTUI[MOHHOM CTpaTeruu:

- onpeziesieHue Habopa UHBECTHIOHHBIX JIbTEPHATHB;

- IPEATNPUHUMATENIbCKUM CTUIb CTPATETNYECKOrO YIIPaBICHUS;

- OpHEHTALUsI HA MaKCHMAIIbHYIO 9KOHOMHUYECKYI0 3P (PEeKTHBHOCTh HHBECTUIIMOHHBIX TIPOEKTOB.

3 HOZ[ YIpaBJICHUEM NHBCCTULINOHHBIM nopT(beneM NIOHMUMACTCAd COBOKYITHOCTb METOA0OB, KOTOPBIC 00€eCIeUnBaIOT:
- COXpaHCHHC NEPBOHAYAIBHO BJIIOKCHHBIX CPCACTB;

- HOCTHXKCHUC MAKCUMAJIBHOI'O BO3MOXKHOI'O YPOBHS TOXOAHOCTH,

- CHJKCHHC YPOBH PUCKA;

- BCC BBIIICIICPCUYUCIICHHOC

4 IlenTpanbHelii 6aHk Poccuiickoit @eneparun SABIsETCS YyIaCTHUKAMH CTPATETHYECKOTO ITAHUPOBaHUS Ha:
- ennepaibHOM yYpPOBHE

- pErMOHaIbHOM YPOBHE

- MyHULIUIIAJIBHOM YPOBHE

- HE SIBJIIETCS] YYACTHUKOM CUCTEMBI

5 VHBeCTHIIMOHHAS CTPATETHS IPEICTABIIET COOOA:

- MEXaHU3M peaNH3alui JOJITOCPOUHBIX KalTUTAIBHBIX BIOKCHUH;

- CHCTEMY JOJITOCPOYHBIX IIeJIell HHBECTHIIMOHHON NEATSIEHOCTH MPEIPHUATHSA, ONPEACIIeMBIX OOIIUMHY 3aa4aMH €T0 Pa3BUTHS
¥ MHBECTUIIMOHHOM HCOJIOTHEH;

- COBOKYNHOCTh OpTaHHM3AI[MOHHBIX, TEXHUYECKUX M METOAUYECKUX MEPOMPHUATHI MO peaqu3aldud MNepCIeKTHBHBIX
WHBECTUITUOHHBIX MTPOEKTOB U MPOTPaMM.

6 OcHOBaTeNnb COBPEMEHHON HHBECTHUIIMOHHOM TEOPHH:
- JIxeitmc ToOuH;

- 'appu Mapkosuig;

- Ix. M. Keiinc.

7 O,HHI/IM 13 IPpUHOWIIOB pa3pa60TKH I/IHBCCTPIIIHOHHOﬁ CTPATCIruu ABJIACTCA:

- y4der 0a30BbBIX CTpaTCFI/Iﬁ OHepaHHOHHOﬁ ACATCIIbHOCTHU MPEANPUATUSA,

- HAJIMYUC paC‘{CTHO'(bHHaHCOBBIX JAOKYMCHTOB, HCO6XO}II/IMI)IX JJIA OCYIIECTBJICHUA JOJTOCPOIHBIX HHBGCTHHHﬁ;
- BOBMOKHOCTb aHaJln3a HHBCCTUIIMOHHBIX BO3MOJKHOCTEH MMpEATpUsITUd.

8 Iporecc pa3pabOTKN MHBECTUIIOHHOM CTPATErWH NMPEATIPUATHS HAYMHACTCS C!
- aHaJIM3a BHEIIHEN Cpelibl;

- ompe/esieH st 001Iero rnepruoaa GopMUPOBAHHS MHBECTHIIMOHHOM CTPATETHH;

- OIICHKHW YPOBHA MHBCCTUIIMOHHBIX PUCKOB.

! TIpuBomsrcs THUIOBBIE BONPOCH M 3amanus. OLEHOYHbIE CPENCTBA, NPEIHA3HAYEHHBIE i NPOBEIAEHUS AaTTECTALIMOHHOTO
MEpPOIPHUATHSA, XpaHIATCA Ha Kadeape B JOCTATOYHOM JUISA MIPOBEACHHUS OLEHOYHBIX NPOIERyp KOIWYecTBE BapHaHTOB. OICHOYHBIE
CpEICTBa MOUICKAT aKTyalW3aldHd C Y9eTOM DPAa3BHTHSA HayKd, 0Opa3oBaHHWS, KyJIbTYPBI, SKOHOMHKH, TEXHUKH, TEXHOJIOTHH U
conuanbHOM cepbl. OTBETCTBEHHOCTD 32 HEPACIIPOCTPAHCHHE COJICPKAHMUS OLICHOYHBIX CPEACTB CpeAr 00yJYarOIIUXCs YHUBEPCUTETA
HECYT 3aBeIyroIuii kageapoil 1 npenoaaBareb — pa3pabOTYHK OIICHOYHBIX CPEIICTB.



9 Kaxkoii U3 BUIOB AEHEIKHOTO IMOTOKA BKIIOYAET HHQIISAITMOHHBIC OKUIAHUS:
- peaIbHBIN;
HOMUHAJILHBIM.

10 CooTHomeHHE CIpoca, PeII0KEeHHUS, IEHB M KOHKYPCHIIHH:
- IOCTOSTHHO MEHSETCS 101 BO3JICHCTBHEM MHOXKECTBA (haKTOPOB;
- HE MEHSETCS;

- HHOTJ]a MEHSIETCS 1101 BO3JICHCTBHEM MHOXKECTBA (haKTOPOB;

- BCE IIePEUUCIICHHOE.

KO)I 1 HAUMCHOBAHUE UHAMUKATOPA O6pa3OBaTeHLHLIﬁ pe3yibTaTt
JOCTHXXCHUA KOMIICTCHIIMNA

[1K-2.4 Ananusupyer u Obyyarowuiics sHaem:

OIICHUBACT (DMHAHCOBBIC - MIOHSTUE U CYIIHOCTh (PMHAHCOBBIX PUCKOB, NHBECTUIIMOHHBIX PUCKOB
PHUCKH, pa3pabaTbIBacT MEPHI
10 X MUHUMH3AIUU

11 [esATenbHOCTh yYaCTHUKOB CTPATETHYECKOTO TUIAHUPOBAHUS 110 pa3paboTKe HAyYHO 0OOCHOBAHHBIX MPE/ICTABICHUH O
PHCKax COIMATbHO-3KOHOMUYECKOTO pa3BUTH, 00 yrpo3ax HallMOHAIbHOU O0e3onmacHocTu Poccuiickoit deaepanuu, o
HaIpaBJIeHUsIX, Pe3yJIbTaTaX U MOKa3aTelsaX COUUaIbHO-9KOHOMUYECKOro pa3Butust Poccuiickoir denepanun, cyObeKTOB
Poccwuiickoii denepariuyi 1 MyHHIUITAIBHBIX 00pa30BaHMI OTHOCHTCSI K:

- LIeNeNoJIaraHuIo

- IPOTHO3UPOBAHUIO

- IJIAHUPOBAHUIO

- IPOrpaMMHPOBAHHIO

12 Jlns Kakoro TUIA HHBECTOPOB XapaKTepHAs CPEIHss CTEIICHb HHBECTHIIHOHHOTO PUCKa!
KOHCEpPBaTHBHOT0;

- YMEPEHHO arpecCUBHOTO;

- arpecCUBHOIO;

- HEpaIMOHAIBHOTO.

13 BXoauT ¥ B HOHATHE PHCKA MPEBbINICHHE (PaKTHUECKUX JOXOH0B Ha OXKUIAEMBIMU:
- Ja;
- HeT.

14 Kakoii pucK MOXXHO YCTPaHHTh ITyTeM JUBEPCH(UKAINN HHBECTHIIMOHHOTO MOPTQeEIs:
- CHCTEMaTHYECKHH;
- HECHCTEMaTHIECKHH.

15 JIna xakoro BUIa prcKa XapaKTepHO JeJeHHEe Ha BHEIIHUI U BHYTPEHHHIA:
- 110 CTENEeHHU JOIYCTUMOCTH;

- 110 BO3MOYKHOCTH JTUBEPCUDUKALINHY;

- 0 c(hepe BO3HUKHOBCHHUS.

16 INonauTHyeckas HECTAOMIBHOCTD B CTPaHE OTHOCHUTCS K (pakTOpaM pHcKa:
- BHEIIIHNM,;
- BHYTPEHHHUM.

17 Kak y4nuTBhIBaeTCS PHCK B MHBECTHIIUOHHOM TIPOCKTHPOBAHMH:
- B ICHE)KHBIX TIOTOKAX;

- B CTaBKE JIUICKOHTHUPOBAHUS;

- ¥ TaM | TaMm;

- WJIU TaM, WA TaM.

18 CrarnueckuM METOAOM OLIEHKN WHBECTHIINI SABJISIETCS
- METOJ] pacueTa BHyTPCHHEH HOPMBI TPHOBLIH;

- IUCKOHTUPOBAHUE JIEHEKHBIX MIOTOKOB;

- METOJ pacuera Nepuo/ia OKyrnaeMoCTH HHBECTULIUH.

19 Kako#i BHJ1 MFHCTUTYLIHOHAIEHOTO (PMHAHCUPOBAHMS CHUIKACT PUCK OAHKPOTCTBA!
- 3a CYeT BBIIYCKa aKLUi NpeANPUsITHS,
- 3a CUCT BBIACICHUS POEKTa HA OTJEIbHBIN OanaHc.

20 YT0 HE yYUTHIBACT CPOK OKYIIAEMOCTH IPOCKTA!
- 00bEM MHBECTHIIHI;




- TpeOyeMyI0 HHBECTOPaMH TOXOJHOCTE;
- ICHEXKHBIE TIOTOKH 3a MPeIeIaMi CPOKa OKYITaeMOCTH.

2.2 TunoBble 3aJaHuA 1JId OIICHKH HABBIKOBOI'O 06pa30BaTeJ’IBHOF0 pe3yjabTarTra

KO)I 1 HAUMCHOBAHUE UHAMUKATOPA O6pa3OBaTeHLHLIﬁ pe3yibTaTt
JOCTHXXCHUA KOMIICTCHIIMNA

IIK-2.3  Anammsupyer u | O

UHTEPIPETHPYET PE3yIbTaThl | 6 AHATU3UPOBATh M HHTEPIPETHPOBATH  BAPHAHTHI HMHBECTHUIIMOHHOM
paboThl 1O  YNPaBICHUIO | HPOrPaMMBI

duHaHCAMH c yuéToM | y

CTpaTETUIECKUX neneit | a
HKOHOMHYECKOTO CYOhEKTa 0
3ananue 1

Kommanusi paccmartpuBaeT JABa albTEPHATHUBHBIX HMHBECTUIHMOHHBIX TMPOEKTA, CBA3aHHBIX C pacIIUpEHHEM
HPOU3BOJCTBEHHBIX MoOIHOCTeH. IIpoekTsl TpeOyloT pasHbIX OO0BEMOB TNEPBOHAYAIBHBIX WHBECTHIUN H
00ecneunBalOT pa3HbIl ypOBEHb JICHEKHBIX IMOCTYIUICHHH, MPOTHO3 ICHEKHBIX MOTOKOB, OXHIAEMBIX OT O0OMX
MIPOEKTOB, MTPEJICTaBlIEH B Ta0M. 1.

IIpoekTsl lonbl

0 1 2 3 4
IIpoekT A -7000 2000 2500 3000 3500
IIpoekt b -1000 800 600 400 200

[Ipennonaraercs, uto TpeOyeMasi JOXOOHOCTh OOOMX MPOEKTOB MOXKET COCTABIATH b0 13%, mubo 16% romoBbIx.
Ouennts 3G HeKTHBHOCTH KaXKI0T0 U3 MIPOESKTOB IIPH PA3HBIX YPOBHAX TPeOyeMOil TOXOTHOCTH, CIIENIAaTh BEIBO O TOM,
KaKo# 13 HUX SBIIsIETCs OoJiee MPeINOYTUTENBHBIM IS peann3aiun, ucrnons3ys nokasarend NPV u IRR.

3amanne 2

KOMHaHI/IH paCCManI/IBaeT JBa aJII)TepHaTI/IBHLIX HNHBCCTUIITMOHHBIX HpOCKTa. HpOeKTBI UMCHOT paSHLIP'I CpOK
peanu3anuu; MPoeKT A peann3yeTcs B TeUCHHE 2-X JIET, MPOeKT B — B Teuenue 3-x neT. [[porHo3 JeHEKHBIX TOTOKOB,
OKHJJAEMBIX OT 000MX MPOEKTOB, IPECTABIIEH B Ta0I. 2.

Tabmuia 2 — IIporHO3 IeHEKHBIX TOTOKOB, 0XKHJIAEMBIX OT MHBECTUITMOHHBIX IIPOEKTOB

ITpoekTsi Tonbl

0 1 2 3
ITpoext A -1000 500 700 -
[Ipoekt b -1000 300 400 600

TpebyeMast J0XOTHOCTh 000UX MPOEKTOB cocTapisieT 10% romoBeix. OneHUTh 0a30BYI0 3P PEKTUBHOCTH KaXI0T0 U3
MIPOEKTOB, CJENaTh BBIBOJ O TOM, KAKON M3 HUX SBJIAETCS OoJiee MPEANOYTUTEILHBIM [T PeATU3aIliH.

3amanue 3

Kommanus wMeeT BO3MOXXKHOCTh peanu3oBaTh 4 HE3aBUCHUMBIX WHBECTHIIMOHHBIX TpoekTa. [IporHosupyemsie
JICHEX)KHBIE TOTOKU Ka)JI0TO U3 MPOEKTOB MPEJICTABICHBI B Ta01.3

Tabmuiia 3 — [IporHo3 AeHEKHBIX MOTOKOB, 0KHIAEMbIX OT MHBECTUIIMOHHBIX MPOCKTOB

ITpoekTsi Toapl

0 1 2 3 4
IIpoekt A -30000 6000 11000 13000 12000
IIpoext b -20000 4000 8000 12000 5000
IIpoexT B -40000 12000 15000 15000 15000
IIpoekt I -15000 4000 5000 6000 6000

Tpebyemasi TOXOAHOCTh Kaxaoro mnpoekra coctasisier 10% rogoBbix. JlocTynmHple KOMIAHUU B TEKYLIMA MOMEHT
WHBECTHIIMOHHBIE pecypchl cocTaBisitoT 70 MuH. y.e. COCTaBUTh ONTHMAIbHYIO HWHBECTHUIIMOHHYIO MPOTpaMMy
KOMIIAaHHHM C Y4eToM M 0e3 y4deTa BO3MOXKHOCTHM YaCTUYHON peajH3alil pPacCMaTPUBAEMBIX WHBECTHIIMOHHBIX
IIPOEKTOB.

Kox n HanmeHOBaHME WHANKATOpa OO0pa3oBaTenbHBINA Pe3yIbTaT
JOCTIDKEHHSI KOMIETECHITHH




[IK-2.4  Anammsupyer u | Obyuarowutics ymeem:

OILICHUBAET (UHAHCOBBIE | - IPUMEHITh METO/bI aHAJIM3a WHBECTUIIMOHHBIX PHUCKOB, pa3padaTbiBaTh
pHUCKH, pa3pabaTbIBaET MEpHI | MEPHI IO UX MHHUMH3AIHH

110 UX MUHHUMH3AIUU

3aganue 4
CraBku auckoHTtHpoBanus E1=28,5%, E»=30,6%. U 1:=785,6161C. pyd., Y A= -101,7. Ompenemuts BHJ] u 30V
npoekrta, eciu Epearn. = 7,5%. Caenarth BBIBOJ O CTENICHU PUCKA MPOEKTA, MPEJIOKHUTH MEPBI 10 UX MUHUMH3AIHH.

3amanue 5

O6mas cymma mHBecTumi - 5600 THIC.py6. COOCTBEHHBIE CpECTBA B MPOEKTE COCTABIAIOT 60%. (cTaBKa MO AETIO3UTY
— 12%); 3aemuble —40% (cTaBka no kpeauty — 23%). OnpenenuTs HOMUHAJIBHYIO CPETHEB3BEIICHHYIO CTABKY AUCKOHTHPOBAHUS
U peaJbHYI0 HOPMY JOXOJHOCTH, eciy TeMn uHusimuu 10,5%. O60cHOBATH MOy4YEeHHbBIE Pe3yIbTaThI.

3anganue 6
Omnpenennre HOMHUHATIBHYIO HOPMY ITHUCKOHTHUPOBAHHS C YYETOM MOIPABKM HA PUCK IS OICHKH 3(PPCKTUBHOCTH
nHBecTUIIMOHHOTO npoekTa (UI1):

Kareropwus pucka Puck Bennuuna nonpaBku Ha pUCK, %
1 Huskwmit 3-5
I1 Cpemamii 8-10
11 Bricokuit 13-15
v OueHb BHICOKHH 18-20

HcxonHble naHHBIE:
1. CtpanoBoii puck — 6 % B rox.
2. Puck HeHaZe’)KHOCTH yYaCTHUKOB MpoekTa — 4 % B TOx.
3. Kateropus pucka - | (BenuurHa MONPaBOK HA PUCK HEMOTYYCHUS MPEAYCMOTPEHHBIX IPOSKTOM J0XOI0B CM. B CIIPAaBOUHOM
tabmure Nel).
4. CraBka pepunancupoBanus L|b P® (Homunanbhas) — 14 % B ro.
5. T'omoBas HOMHUHaIIBHASI TIPOLIEHTHASI CTAaBKa 0 Kpeauram 6ankos — 18,5%.
6. I'ojoBast HOMUHANIBHAS POLIEHTHASI CTaBKa 110 IETIO3UTHBIM BKJIaaM 0aHkoB 1 kateropuu - 12,5%.
7. T'opossie Temmsl uaIIIT — 10 %.
8. Hcrounuk ¢punancupoBanus UII npu oneHke KoMmMepUeckoit u oomecTBenHon agdextuBrocTr UIT onpenernsiercss caMum
CTYZICHTOM.
9. Bun onieHku 3¢ (eKTHBHOCTH — KOMMeEpYecKasl.
[To nomy4yeHHBIM pe3ynbTaTaM MpeyIoKUTE MEPhI TI0 MUHUMHU3AIUN PHCKOB.

Kon 1 HanMeHoBaHME HHIUKATOPA OO6pazoBareibHBIN pe3yabTaT
JIOCTHYKEHHSI KOMITCTEHIINU

[IK-2.3. Anammsupyer u | Ob6yuarowuiics enadeem:

UHTEPIPETUPYET Pe3yibTaThl | - METOJaMH OLIEHKH 3((PEKTUBHOCTH HHBECTULIMOHHOM CTpaTeruu
paboTel O  YHPAaBIEHUIO
buHaHCAMU c y4€TOM
CTpPaTErnYECKUX esen
9KOHOMHYECKOT0 CyOBheKTa

3ananue 7
Nwmerotcest cnenyronyie GUHAHCOBO-IKOHOMHYECKIE MOKA3ATEIH MPEIIPUITHS
Ne o/mt [Tokazarenu 2019r. 2020 r. 2021 r.
1. O0beM peasn3anuu IPOaYKITUH
1.1. A 1 000,00 1 200,00 1 100,00
1.2. b 600 650 650
2. IeHa peanu3anuu ¢IUHHUIIBI TPOIYKIIUH
2.1, A 1 500,00 1 300,00 900,00
2.2. b 15 000,00 18 000,00 19 000,00
3. Pacxompl 1o mpoaykry A
3.1. Marepuassl, B T. 4. 420 000,00 504 000,00 630 000,00
3.2 OmutaTta Tpyzaa 840 000,00 | 1008 000,00 | 1260 000,00




3.3. OTYHCIICHUS HA COLHATIbHBIC HYKIBI 253 680,00 304 416,00 380 520,00
3.4. AMopTu3auus 210 000,00 252 000,00 315 000,00
3.5. [poune 376 320,00 451 584,00 564 480,00
4. Pacxonpe! o nponyxry b
4.1. Marepwuaisl, B T. 4. 3120 000,00 | 3380000,00 | 3640 000,00
4.3. Omnara Tpyna 1950000,00 | 2112500,00 | 2275000,00
4.4. OTuymncieHNs Ha COLMAaJIbHBIC HYK/IbI 588 900,00 637 975,00 687 050,00
4.5. AMopTH3anus 1560 000,00 [ 1690000,00 | 1820 000,00
4.6. [poune 581 100,00 629 525,00 677 950,00
Omnpenenure:

Paccuutaiite 10X01 0 KaKIOMY IPOAYKTY, IPOEKTY B LICJIOM.

Paccuuraiite pacxonbl 10 KaXaI0My IPOLYKTY, IPOEKTY B LIEIOM.

PaccuuTaiiTe ce0ecTOMMOCTh KaXI0TO MPOIYKTA.

Paccuwnraiite (huHaHCOBBII PE3yNbTAT KAKAOTO NPOJYKTA, IPOCKTA B IIETIOM.

PaccuunTaiiTe TUHAMUKY TOXOIOB, PACXO/I0B, (PUHAHCOBBIX PE3yIbTATOB MPOAYKTOB U MPOCKTA.

Paccuuraiite yaenbHbI BEC KaXA0T0 3JIEMEHTA PACX0/I0B IPOAYKTOB U MPOEKTA B LIEJIOM.

PaccunraiiTe 53KOHOMHYIECKYIO PEHTa0SIFHOCT KaXKOT0O IPOIYKTa, IIPOCKTA B IIEJIOM.

PaccuuTaiite cpok OKynaeMOCTH KaXI0Tr0 IPOAYKTa, IPOEKTA B LIEJIOM.

Onwummite 3pPEeKTUBHOCTD HHBECTUINIA B KaXKIBIA U3 TIPOTYKTOB, IPOEKT B mesioM. CrenaiiTe BRIBO O LEIeco00pa3HOCTH
MIPOEKTA.

3ananue 8

WHBeCTHLIMH TI0 MPOEKTY COCTaBWJIM (IIepBOHAUanbHble BioxkeHus1) — 120 000 Tric. pyo.

3arpathl Ha eAUHUITY TpoaAyKIwH — 50 py0./ex.

Emxocts peiaka — 100 000 ef. npoayKIMy B TOI.

[Tporuo3Has 1ieHa peaan3anuy equHuIbl npoayKiuu — 200 py0./ex.

Cpoxk >xu3HH npoekTa — 20 Jer.

3aganue:

1 PaccunTath NOTCHINAIBHBIA (PMHAHCOBEIH Pe3yIbTAT IMPOCKTA.

2 OmpenenuTbh YJKOHOMHYECKYIO PEeHTa0EIbHOCTb.

3 OmpenenuTs CPOK OKYIaeMOCTH IIPOEKTA.

4 PaccuwnraiiTe BaIOBYIO MapxKy, KO3 (GUIHESHT BaJOBOI MapKH IMPOEKTa.

5 Paccunraiite 0€3yOBITOYHOCTS B HATYpPaTbHOM U CTOMMOCTHOM BEIpakeHUH. [IpencraBeTe rpadndecky.
6 Onpenenure 3anac (MHAHCOBOW MPOYHOCTH B CTOUMOCTHOM BBIP2)KEHHH, B IPOLICHTaX.

7 Onpenenute, KaKoM MO KHA OBITH IIeHA pealn3alii, eCIM CPOK OKYIaeMOCTH COCTABIISET S5 JIET.

8 Ecnu HEeBO3MOXKHO YBEJIMYUTD LIEHY pean3allii IPOAYKIHHU, TO KAaKOB J0JDKEH ObITh 00BbEM MpOaXx B HATYPaIbHOM
BBIPQXEHUH, YTOOBI IPOEKT OKYNUJICA B TEUCHHE 5 JIET.

3ananue 9

[Tpu pa3paboTke MHBECTUIIOHHOTO IIPOEKTa COOCTBEHHUKH (aKIIMOHEPHI, HHBECTOPHI) CTABAT 3aa4dy HOJIyYCHHUS [EIEeBON
npuOsM B cienyromeM ronay B pasmepe 50 000 teic. py6. M3BecTHa mH(pOpManus o 3aTparaXx HHBECTHUIIMOHHOTO IIPOEKTA:
noctostHHbIe pacxoabl coctaBuin 300 000 TIc. py0., cTaBKa nepeMeHHbIX 3aTpar 25 py0./en.

OObeM Npou3BOACTBa (MPOAaX) OrpaHUYEH eMKOcThio pbiHKa B 3 500 Thic. en. PaccumTaiite ypoBeHb LEHBI, KOTOpas
MO3BOJMT AOCTHYb LIEJIEBBIX YCTAHOBOK MHBECTHIIMOHHOTO MPOEKTA.
[IpuHATE pemeHne Mo YSKOHOMHYECKON I1eTIeCO00Pa3HOCTH HHBECTUPOBAHHS.

Kon n HanMeHoBaHWE HHIUKATOPA OO6pazoBarebHBIN pe3yabTaT
JOCTHXCHUA KOMIICTCHIIMN
[IK-2.4. Anammsupyer u | O
OLICHUBAET (GbuHAHCOBBIE | OKPUTEPUIMHU SIKOHOMUUECKOH 3 (HEKTHUBHOCTH NHBECTULIMOHHBIX IIPOEKTOB
PHCKH, pa3pabaThIBaCT MEpHI | © y4ETOM PUCKOB
10 UX MUHMMM3AIIH y
3amaune 10

CpaBHI/ITe T10 PUCKY BJIOKCHUSA B aKIITUU TPEX TUITOB: A, B, C, €CJIM KaXXJast U3 HUX IMO-CBOEMY OTKJIMKACTCA HAa BO3MOKHBIC
PBIHOYHEBIC CUTYyallU, TOCTUTast C U3BECCTHBIMU BEPOATHOCTAMMU OINPEACIICHHBIX 3HAYCHUHN JOXOIHOCTH.

Twum akoun Curyanus 1 Curyanus 2
BepositHOCTD JloxoaHocTs, % BepositHOCTD JloxoaHocTh, %
A 0,5 20 0,5 10
B 0,99 15,1 0,01 51




| C | 0,7 | 13 | 0,3 7

OueHKy pHCKa IIPOBECTH HA OCHOBE pacyera CJISIYIOIIX KPHTCPHUEB:
- MaTeMaTHYECKOI0 OXKHIAHUS

- IUCTIepCHU

- CpeHETo KBaPaTHIECKOr0 OTKJIOHESHHS

- KO3 pHUIHEHTa BapHAIIH.

ITo moy4eHHBIM pe3yibTaTaM CAENATh BHIBOIBI.

3ananue 11

Wmerorcst 2 MHBECTHIMOHHEIX NpoekTa. [lepBrlii ¢ BepositHOCTHIO 0,6 oOecrieunBaeT npuObLIL 15 MIH.py0., OIHAKO, C
BeposTHOCTBIO 0,4 MOXXHO TOTEpsTh 5,5 MIH.pyO. [yt BTOpOro mpoekra ¢ BeposTHOCThIO 0,8 MOXHO mosy4uTh NpHOBUTE 10
MJIH.pYO. ¥ ¢ BeposiTHOCTBIO 0,2 moTepsTh 6 MiH.py0. OLEHKY pHCKa MPOBECTH HAa OCHOBE pacyeTa CIeAYIOINX KPUTEPHEB:

- MaTeMaTHYECKOI0 OJKHIAHUS

- IUCTIepCHU

- CpeHETo KBaPaTHIECKOr0 OTKIOHESHHS

- KO3 pHUIHEHTa BapHAIIH.

ObocHyiiTe, KaKOW IPOEKT BEIOPATE.

3ananue 12
Omnpenenuts OXUAAEMbIH HMHTErpalibHbI dddexkT u cpeaHuil ymepd OT peaqu3aldd NpPOEKTa B CiIydae ero
Hed(D(HEKTUBHOCTH 1O CICIYIOIINUM TAaHHBIM:

No WHurerpanbHbii Beposarnocts OxunaeMblit Puck Cpeanuii ymep6 ot

CIICHAPUSI 3¢ GeKT, MITH.p. peanu3aru UHTETPaTbHBIN HeadekTuBHOCTH peau3aIiy MPOCKTa,
CIICHApHUs 3¢ dexT, MIH.p. MPOCKTa MJIH.]D.

1 3,5 0,2 ?

2 3,24 0,3 ?

3 -0,5 0,2 ? ? ?

4 2,5 0,2 ?

5 -1 0,1 ? ? ?
Pesynprar

o X 1 ? ? ?
MIPOCKTY

Ilo MOJYYCHHBIM pPE3yJIbTaTaM CHCHaﬁTe BBIBOJIbBI.

2.3. IlepeuyeHb BONPOCOB sl MOATOTOBKH 00y4AIOIINXCHA K NPOMEKYTOYHOH aTTeCTAlUN
Bonpocs! k 3k3aMeny

OcCHOBHBIE TEPMUHBI U TIOHATHUSI UHBECTUIIMOHHON JCSITEIILHOCTA OpTraHUu3aIiu

Hctounuku prHaHCUPOBaHUS KalMUTATBHBIX BIOXKEHUH, KiaccuUKaIis HHBECTULIUN

Mertoapl BEIOOpa MHBECTUIIMOHHBIX MIPOEKTOB

OCHOBHBIE NPUHIIMIIBI YIPABJICHHUS KOPIIOPATUBHBIMU UHBECTULIUSIMHU

[loHsATHE NHBECTUIIMOHHON CTPATETUH

[IpuHUUMIIBI ¥ 33]]a4K CTPATErHYECKOT0 MEHEPKMEHTA B KOMITAHUU

[IpuHIMIBI pa3pabOTKH HHBECTUIIMOHHOMN CTpaTeruu

Dransl pa3paboTKU MHBECTHUIIMOHHOW CTPATETHH U UX COACPKAHHE

[TonsTHe 1 11eM peanu3ai HHBECTUIIMOHHOTO TPOEKTa

0. [MpunmMME! OLIeHKH 3G (HEKTUBHOCTH HHBECTUIIUN

1. Uudopmarus, HeoOxoaumasi i OIEHKH HHBECTHUITMOHHBIX TTPOCKTOB

12. BpeMeHHasi CTOUMOCTH JICHET, €€ Y4eT B MHBECTUIIMOHHOM aHalli3e

13. CpaBHEHHE UHBECTUIIMOHHBIX IIPOSKTOB HA OCHOBE PAa3IMUHBIX TTOKa3aTeeh

14. Heo6x0aUMOCTh CTpaTerHYecKoro MiIaHUPOBAHUS M CTPATETHUYECKOTO MEHEI)KMEHTa B YIPaBICHUU
Ou3HECOM

15. IIpuHIUIBI CTPATErMYECKOTO YIPABICHUS MIPEANPHUITHEM

16. [TonsTHE BHEIIHEH HWHBECTUIIMOHHOW CpEIbl, CTEICHb BJIMSHHS (DAKTOPOB BHENIHEH cpenbl Ha
KOMITAaHUIO

17. TlonsiTre BHyTpEHHEW WHBECTHITMOHHOW CPEIbl IPEATPUITHS

18. UHCTpYMEHTBI ¥ METOJIbI CTPATETUYECKOTO YIIPABICHUS MPEAIPUSTHS

RBOoo~NoOwNE




19. Hanpasnenus u popMbl peaabHBIX HHBECTHLIUN

20. OcoOeHHOCTH peaTbHBIX HHBECTUIINM, UX OTIWYUE OT MHBECTHUIIMI Ha (PUHAHCOBOM PHIHKE

21. 3agauu ynpaBieHHs pEabHBIMU HHBECTUIIUSIMU HA KOPIIOPATUBHOM YPOBHE

22. IlonsiTne 6M3HeC-TJIaHAa MHBECTUIIMOHHOTO MTPOEKTA, €T0 CTPYKTYpa

23. ConeprkaHue pa3ienoB OM3HEC-TIIAHOB HHBECTUITMOHHOTO TIPOEKTa

24. MeTtoibl OLIEHKH WHBECTUIUI, HE IPpeIoJaralirie JMCKOHTUPOBaHUE, cepa X MPUMEHEHHUS

25. MeTo/1bl OLIEHKH WHBECTUITMOHHBIX TPOEKTOB, OCHOBAHHBIC HA TUCKOHTHPOBAHUH

26. TlonsTHE AEHEXKHOTO MOTOKA, KIIaCCU(pUKALIUS JCHEKHBIX TOTOKOB

27. TIpuHIMTIBI IPOTHO3UPOBAHUS JICHEKHBIX IIOTOKOB OT HHBECTUIIUN

28. IIpsaMoil 1 KOCBEHHBII METO/IbI pacyeTa ONepallMOHHbBIX JEHEKHBIX TOTOKOB

29. BiusiHre aMOpTH3alliY Ha JIEHEKHBIE TTIOTOKW WHBECTHIIMOHHOTO IMPOEKTA

30. IlonsATHE TUKBUAALMOHHON CTOUMOCTH aKTUBOB U OCOOCHHOCTH €€ MPOTrHO3UPOBAHUS

31. dakTOphl BPEMEHHON CTOMMOCTH JICHET ¥ COCTABJISIFOIINE CTABKH TUCKOHTHPOBAHHS

32. IlonsiTne 6e3pUCKOBOM JOXOMHOCTH U OE3PUCKOBOTO aKTHBA

33. TloHsATHE IPEMUU 3a PUCK, METOJIBI OMIPEICIICHHS IPEMHUH 3a PUCK B CTABKE TUCKOHTHPOBAHUS

34. Ucnionp3oBanue Mmoaenn CAMP st onpenenieHus NpeMuH 3a PUCK WHBECTULIHIA

35. TloHsATHE CpeHEB3BEIICHHOM IIEHBI KamnuTasa, e€ UCIOIh30BaHUE B OIEHKE WHBECTHIIHIMA

36. Bnusaune nadusiiuy Ha 3P GEeKTHBHOCTh peaTbHBIX HHBECTHITUI

37. Metoap! u3MepeHHst YPOBHS WHQIIALIUN

38. IlonsaTre ¥ NPUYMHBI BOSHUKHOBEHHUSI HHBECTUIIMOHHOTO PUCKA

39. [IpuMeHeHne Ka4eCTBEHHBIX METOJIOB BBISIBIICHUS U UCCIICIOBAaHUS MHBECTHIIMOHHBIX PUCKOB: METO/I
9KCIIEPTHBIX OI[EHOK U METO]] aHAJIOTUI

40. ITpUHIUITBEI KOJTMYECTBEHHOM OIEHKN MHBECTHIIMOHHBIX PUCKOB

41. Pacuet TOukU 0€3yOBITOYHOCTH MHBECTUIIMOHHOTO MTPOEKTA

42. TloHATHE UHBECTUIIMOHHOW IMPOTPAMMEI ¥ 33/1a4H YIIPABIICHUS

43. CpaBHEHHE aTbTEPHATUBHBIX HHBECTUIIMOHHBIX IPOEKTOB HA OCHOBE Pa3IMYHbIX KPUTEPUEB

44. 3agaun oNTUMU3AIMH UTHBECTUIIMOHHOM MPOTrpaMMBbl

45. BHyTpeHHUE U BHEITHUE OTPaHUYCHHS] HCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIUI

46. CueHnapHOe TIPOTHO3UPOBAHUE PE3YIbTATOB HMHBECTUIITMOHHOTO TIPOCKTA

47. TlonsTue u cTpyKTypa (pMHAHCOBOTO phIHKA

48. TlaccuBHast ¥ aKTUBHASI CTpaTerusi GUHAHCOBOTO WHBECTHUPOBAHUS

49. TIponecc ynpapieHUs THBECTUIIMOHHBIM MOpThenem

50. TIpuHIUTIBEI ¥ METO/IBI aHAIH3A IIEHHBIX OyMar Mpu COCTaBJICHUH MTOPTQeIts

3 MeToanyeckue MaTepUaJbl, onpeaesionue Npoueaypy 1 KpUTepuu oueHnBaHUs
c(hopMHPOBAHHOCTH KOMIIETEHUMI NPU NPOBEACHUHU MPOMEKYTOYHOM aTTeCTallul

KpuTtepuu popMupoBaHusi OlleHOK N0 0TBETaM HA BONPOCHI, BHINOJTHEHUI0 TECTOBBIX 3aJaHMI

- OIECHKA «OTJIMYHO» BBHICTABISETCS OOYYArOIIEMYCs, €CIM KOJHYECTBO IPABHIBHBIX OTBETOB Ha
Borpockl coctaisier 100 — 90% ot obrmiero 00bEMa 3aJaHHBIX BOIIPOCOB;

- OIICHKA «XOPOII0» BHICTABISIETCS 00YYaIONIEMYCsl, €CITH KOJMYECTBO MPABHIBHBIX OTBETOB Ha BOTIPOCHI
— 89 — 76% ot obmero o06bEMa 3a1aHHBIX BOIIPOCOB;

- OIICHKa «YIOBJIETBOPHUTEJBHO» BBHICTABISCTCS OOYYAIONIEMYCS, €CIH KOJIMYECTBO IPaBHIBHBIX
OTBETOB Ha TECTOBBIE BONPOCHl —/5—60 % 0T 0011ero oobEMa 3a1aHHBIX BOIIPOCOB,;

- OLCHKAa «HEYAOBJECTBOPHUTC/IBLHO» BBICTABIIACTCA 06y‘-IaIOHIeMYC$I, €CJIM KOJIMYECTBO IPAaBUJIBHBIX
oTBeTOB — MeHee 60% oT o011ero o0bEMa 3aJaHHBIX BOIIPOCOB.

Kpurtepuu (popMupOBaHNS OLEHOK MO pPe3yJibTATAM BbINOJHEHUS 3aJaHu i
«OTIANYHO/32a4TEHO» — CTABUTCS 32 pabOTY, BHIIOJHEHHYIO MTOJIHOCTHIO 0€3 OIMOOK U HEJJOYETOB.
«Xopouo/3a4TeH0» — CTaBUTCS 3a PadOTY, BHIMOIHEHHYIO MTOJHOCTHIO, HO IPU HAIMYHMM B HEH He Oojiee

OJIHOM Herpy0Ool OIIMOKY U OHOTO Hejo4eTa, He 0oJiee TpeX HEel0UETOB.
«Y10BJIETBOPHUTEIbHO/3aUTEHO» — CTABUTCS 3a PadOTY, €CIM CTYACHT NMPaBHJILHO BBIIOJHII HE MEHEe
2/3 Bceit pabOThI UK AOMYCTHII HEe Oosiee 0JHOM rpy0oit omMOKH 1 IBYX HEJI0YETOB, HE 00Jiee OHOM Tpy0oit u
oJHOH Herpy0oii ommnoOKu, He OoJiee Tpex HerpyObIX OUIMOOK, OHOM HErpyOOi OIMMOKY U JBYX HEJJOYETOB.
«HeynoBJjieTBOpUTEILHO/HE 3a4TEHO» — CTAaBUTCSA 3a PabOTy, €CIM YHCIO OWMOOK M HEI0YETOB
MIPEBBICUIIO HOPMY JIJIsl OLICHKH «yJOBJICTBOPUTEIHHOY» WM MPABUIIBHO BBHITIOJIHEHO MeHee 2/3 Bcell paboThl.



Kpurepun ¢popmMupoBaHusi OLIEHOK IO 3a4eTy

«3a4TeHo»» - CTYJIEHT JEMOHCTPUPYET 3HAHUE OCHOBHBIX Pa3JIe€lOB IPOrpaMMbl U3y4aeMoOro Kypca, ero
0a30BbIX MOHATUN U (yHIAMEHTAIBHBIX MPOoOseM; MPHOOpen HEOOXOAUMbIE YMEHUS U HaBBIKU, HE JTOMYCTHII
(akTHUECKUX OMUOOK MPHU OTBETE, MOCIEAOBATEIBFHO U JIOTUYHO U3JIaraeT TEOPETUIECKUN MaTepHal, J0MmycKas
JIUIIb He3HAYUTENIbHbIE HApYIICHHUs OCIIEI0BATEIbHOCTH U3JI0KEHUS U HEKOTOPbIE HETOYHOCTH.

«He 3auTeHO»» - CTYACHT IEMOHCTPUPYET (parMeHTApHbIC 3HAHUS OCHOBHBIX DPAa3/ICJIOB MPOTPAMMBbI
M3Yy4aeMOoro Kypca, ero 0a3oBbIX MOHATUN M (DyHAaMEHTAIbHBIX MpoOsieM; ciabo BhIpakeHa CIIOCOOHOCTH K
CaMOCTOSITEJIbBHOMY ~AHAJIUTUYECKOMY MBILIUICHUIO, HMMEIOTCS 3aTPyJHEHUs B U3JI0KEHUU MaTepuana,
OTCYTCTBYIOT HEOOXOIUMbIE YMEHHUSI U HABBIKH, IOMYIICHBI TpyOble OMMOKHU U HE3HAHNUE TEPMUHOJIOTHH.



