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Conepxxanue

ITosicuuTenpHas 3amKCKa.

TuoBbIE KOHTPOJBHBIE 3aJlaHUSI WM WHBIE MAaTE€pUAIIbl JUIsl OLCHKW 3HAHWM, YMEHU,
HaBBIKOB U (WJIM) OMBITA JACATEIBHOCTH, XapaKTEPHU3YIOIIUX H3Tamnbl (HOPMUPOBAHUS
KOMITETEHIIMN B MPOIIECCE OCBOCHUS 00pa30BaTEIbHON TPOTPAMMBI.

MeToaudeckue Marepuaibl, OMPEACTAIONIME MPOUEAYPY U KPUTEPUHM OLICHUBAHUSA
c(hOpMHUPOBAHHOCTH KOMITETEHITUN TIPH MPOBEICHUN TPOMEKYTOUYHOM aTTECTAIHH.



1 IosscHUTEIBLHAA 3ANMUCKA

]_[e.m, HpOMe)KyTO‘lHOﬁ aTTeCTAlMU MO JTUCHUIVIMHE — OLICHUBAHUEC ITPOMEKYTOUYHBIX 1 OKOHYATCIBHBIX

@®opMbI IPOMEKYTOYHOH ATTECTALMHU:

pe3yIbTaTOB OOYUYCHUS 10 JHUCLMILINHE, 00SCIICUNBAIOIINX JOCTIKCHUE IUNIAHUPYEMBIX PE3yJIbTaTOB OCBOCHUS
00pazoBaTeNbHON MPOTPAMMBI.

3auet — 8 cemectp (ouHOE 00yUeHHE), 8 cemecTp (0UHO-3209HOE O0yUeHHE)

Hepeqenb KOMHeTeHHI/Iﬁ, Q)opanyeMblx B IIpouecce 0CBOCHUA TUCIHUIIIMHBI

KO[[ 1 HAMMCHOBAHUEC KOMIICTCHII N

KOI[ HHIUKaTOpa JOCTHXKCHUA KOMIICTCHINN

[IK-2 CnocobeH npoBoauTh (PUHAHCOBBIA aHAIU3,

OIO/PKETUPOBAHUE U  YIPaBJIECHUE JECHEKHBIMU

IIOTOKaMH

[K-2.3
pe3yabTaThl paboTHI MO YIPABICHUIO (PHHAHCAMH

AHanu3upyeT U UHTEPIPETHPYET

C Y4€TOM CTpaTeTHUECKHX IIeJIeld IKOHOMUYECKOTO
cyObekTa

[IK-2.4 AHanu3upyeT U OlLIEHHBAaeT (PUHAHCOBBIC
PHCKH, pa3pabaTbIBaeT MEPHI [0 KX MUHUMHU3ALUU

Pe3yabTaThl 00y4yeHHUsI 10 IUCHHUIJIMHE, COOTHECEHHbIE ¢ IVIAHNPYEMbIMH
pe3yJibTaTaMHU OCBOCHHS 00pa30BaTeIbHOI MPOrpaMMbl

Koa n HaumeHoBaHue
HHIUKATOPA TOCTHKEHHS
KOMIIETEH I

Pe3yabTaThl 00y4eHHs 110 AUCUMILIMHE

Oueno4nsble
matepuaJibl (7
ceMecTp — O4HOe,
8 cemecTp — 04HO-

3204HOE)

T1IK-2.3 AHanuzupyer ul| o TecToBble 3aaHUs
UHTEPIIPETUPYET PE3YJbTaThl | OCHOBHBIE MOHSATHS U TEOPETHUECKHE OCHOBBI 1-10
paboThl MO  YNpaBJIEHUIO | HPUHAHCOBOU cTparerun 9KOHOMMYECKOTO
¢uHaHCaAMH c y4€TOM | @yOBeKTa;
CTPaTErn4ecKux LeJIel | GCHOBHBIE HPUHIUIIBI (bopmHpoBaHuUs
SKOHOMMYECKOTO CyObEKTa fhHaHCOBOM CTpAaTErny OpraHu3aIy;

0] 3ananus 1-3

6 TOJIb30BaThCs METOJAMKON pacuera (PMHAHCOBO-

PKOHOMMUYECKHX TOKa3aTeNel opraHu3aluy;

4 (hOpMyYIMPOBATH LIEIH U 3a7aud 3((HEKTUBHOTO

YIpaBJIE€HUS] CTOUMOCTBIO OPraHU3alllu;

0] Bamanus 7-9

6 HaBbIKAMH  OOOCHOBaHUS ¥  TIPUHSITHSA
PTPATETUYECKUX pelIeHU B 00JacTy yIpaBJeHUs
$huHaHCAMU;

@ HaBbIKaMH TPOBEJICHUS KOMIUIEKCHBIX pacueToB
mO OIleHKe 3(PPEeKTUBHOCTH B pazpese MPUHATHIX
WIPaBJICHYECKUX peIICHH

[IK-2.4  Anamusupyer u
OLICHUBAET (uHaHCOBBIE
pHUCKH, pa3pabaThiBaeT MEpPHI
M0 X MUHUMM3ALUN

[0 TecToBEBIC 3a1aHUA
3 MEXAHU3M  MPHUHATHS  CTPAaTErMUECKUX 11-20
$PUHAHCOBBIX peUICHUH

(0] 3ayanue 4-6

6 UCIIOJIBb30BATh METOABI ONEPALMOHHOIO aHaIu3a
B yIpaBJIeHUH (pUHAHCAMU OpTaHU3aAINH;




- BBIABIIATH U aHATM3UPOBATH BO3MOKHBIC PUCKH,
OIICHUBATH CTETECHb YPHEKTHBHOCTH TPOBOIUMBIX
CTPaTErHYECKUX MEPOIPUITUN

0] 3aganus 10-12
6 MerToJgaMHM  TPHUHATHS  CTPATETMYECKUX,
PAKTUYECKUX W  ONEPATHBHBIX PCIICHUH B
YIpaBICHUU ¢buHaHcoBOH JeSITeNIbHOCTBIO
gpra"u3aiuin

[TpomexxyTouHast aTTecTanus (IK3aMeH) IMPOBOIUTCS B OJJHOM U3 CIEAYIOMINX (HOpM:
1) oTBeT Ha OUIIET, COCTOSALINI U3 TEOPETUYECKUX BOIIPOCOB U MPAKTUYECKUX 33]IaHUI;
2) BeimonHenue 3ananuii B OMOC YHuepcurera.

2. Tunosbie!

U (WJIM) ONBITA JesITeIbHOCTH, XapaAKTePU3YyIOIIUX YPOBeHb ¢()OPMHUPOBAHHOCTH KOMIIETeHIM I

KOHTPOJIbHBIC 3aIaHUA WX UHBIC MaTEepHaAJIbI 1JISl OLHCHKHU 3HaHHﬁ, yMeHHﬁ, HAaBbIKOB

2.1 TunoBblie BONPOCHI (TECTOBBIE 3aJaHN ) 1JIA OLIEHKH 3HAHMEBOT0 00Pa30BaTEIbHOI0
pe3yjabrara
[TpoBepsiembIii 00pa3oBaTEIbHBIN pe3yabTaT

Ko u HanmeHOBaHNE UHIUKATOPA OO6pa3oBateiabHBIN pe3yabTaT
JIOCTHKEHHSI KOMITCTCHIINU

[IK-2.3  Anammsupyer u | Obyuarowuiics 3Haem:

UHTEPIIPETHPYET PE3yIbTAaThl | OCHOBHBIC IOHATHS M TEOPETHYECKHE OCHOBHI (DMHAHCOBOW CTpaTervu
paboTBl 10  YNPaBICHHIO | SKOHOMUYECKOTO CyOBEKTa;

duHaHCAMU c y4€TOM | OCHOBHBIE  NpPUHIMIIBI  (OpMHUPOBaHUS  (UHAHCOBOM  CTpaTeruu
CTpaTern4ecKux HeJnei | opraHu3anuu;

HSKOHOMHUYECKOT0 CYOBEKTa

1 K 0CHOBHBIM MpUHLMIIAM YTIpaBJIeHUs] (UHAHCAMU IPEIIPUATHS HE OTHOCUTCS:
a) BBICOKWH THHAMH3M YIIPaBJICHUS;

0) CTUMYJTUpPOBaHHUE PHIHKOB COBITA;

B) ONTUMU3ALNS (PUHAHCOBBIX KO3(PPHUIIMEHTOB;

I') ODUEHTHPOBAHHOCTh HA CTPATErMUECKUE LIEIH PA3BUTHS KOMITAHUH.

2 OnHOM U3 OCHOBHBIX 3314 yIpaBlieHUs: (UHAHCAMHU TIPEATIPUSATHS SIBISICTCS:

a) TUuBepCcU(PUKAIIHS TPOU3BOICTBEHHON MPOTPAMMBI MIPEIITPUSATHUS,

0) KpeaTUBHOCTH MOJIXO0JI0B K pa3pabOTKe OTAEIbHBIX PopM (PUHAHCOBOW OTYETHOCTH;

B) MIOCTOSIHHOE OTCJICKUBAHUE CUTYaIlMU HA KOHKYPEHTHBIX PBIHKAX;

) obecnieyeHre MOCTOSTHHOTO (DMHAHCOBOTO PABHOBECHSI MIPETIPUSATHS B MPOIIECCE €T0 PA3BUTHSL.

3 OcHOBY HH(POPMAIMOHHOTO OOECTICUCHHsI yIpaBIcHuUs (GHHAHCAMH MPEAIPUSITHSI COCTABIISCT:
a) CTaTUCTHYECKasi TOCYIapCTBEHHAs! OTYETHOCTD;

0) bunaHcoBas (Oyxraiarepckas) OTYETHOCTD;

B) HAJIOrOBasi OTYETHOCTb;

r) 6aHKOBCKasi OTYETHOCTbD.

4 CTOMMOCTH KanuTaaa — 3T0:

a) 3aTpaThl Ha UCITOJIH30BAaHNE KaMTala U3 TAHHOTO UCTOYHUKA B CTOUMOCTHOM BBIPQ)KEHUH,
0) *xenaeMasi JOXOJTHOCTb BIIa/ICTIBIIEB CPEIICTB;

B) CyMMa CpPE€JICTB, KOTOPYIO MOJIy4at0T HHBECTOPHI 3a MPEAOCTaBICHHUE KaluTajaa KOMIIAHUN;
T') 3aTpaThl HA MCIOIH30BAHUE KAMTAaJa U3 JAHHOTO NCTOYHHKA, BRIPAKEHHBIC B MPOIICHTAX.

! TIpuBomsrcs THUIOBBIE BONPOCH M 3amanus. OLEHOYHbIE CPENCTBA, NPEIHA3HAYEHHBIE i NPOBEIAEHUS AaTTECTALIMOHHOTO
MEpPOIPHUATHSA, XpaHIATCA Ha Kadeape B JOCTATOYHOM JUISA MIPOBEACHHUS OLEHOYHBIX NPOIERyp KOIWYecTBE BapHaHTOB. OICHOYHBIE
CpEICTBa MOJUICKAT aKTyalW3alldd C YYEeTOM pPa3BUTHSA HAyKH, OOpa30BaHMSA, KyJIbTYPHI, SKOHOMHKH, TEXHUKH, TEXHOJIOTHH H
conuanbHOM cepbl. OTBETCTBEHHOCTD 32 HEPACIIPOCTPAHCHHE COJICPKAHMUS OLICHOYHBIX CPEACTB CpeAr 00yJYarOIIUXCs YHUBEPCUTETA
HECYT 3aBenyroIuii kaeapoil 1 npenogaBareinb — pa3pabOTYMK OIICHOYHBIX CPEIICTB.



5 OnTuManbHas CTPYKTypa KamuTajla — 3TO TaKas CTPYKTypa KamuTaia, Ipu KOTOpoW oOecrednBaeTcs
HanOonee 3¢ ¢eKTUBHAs MPONOPIHOHAIBHOCTE MEXAY KOd(pQHUIHEHTOM (PUHAHCOBOM YCTOMYMBOCTH
HPEATIPUATHS U:

a) KO3 PHUIMEHTOM peHTa0eIbHOCTH COOCTBEHHOTO KaIlluTAaa;

0) puHAHCOBBIM pHIYATOM;

B) KO3 (HUIIMEHTOM PEeHTA0ETbHOCTH aKTHBOB,;

') KO3 HUIHEHTOM MTOKPBITHS.

6 Koaddunuent puHaHCOBOTO phIUara mpeacTaBsieT COOOM:

a) OTHOILIEHHE COOCTBEHHOTO KaluTalla K 3aeMHOMY;

0) oTHOIIEHHE COOCTBEHHOTO KaIuTalla K aKTHUBaM TPEANPHSITHS;
B) OTHOIIIEHHE 3a€MHOT0 KaluTala K aKTUBaM;

T') OTHOILIEHHE 3a€MHOT0 KaluTajia K COOCTBCHHOMY.

7 IToporoBoe (KpUTHYECKOE) 3HAYCHHE OIEePAIMOHHON MPUOBLTA — 3TO:

a) TaKo€ 3HaYEeHHE MPUOBLIH, IPH KOTOPOM Y IPEANPUATHS HET HU NMPUOBUTH, HU YOBITKA;

0) Takoe 3HaUYeHHE MTPUOBLITH, P KOTOPOM OJIMHAKOBO BBITOJTHO MCIIOJIB30BATh KaK COOCTBEHHBIN, TaK U
3a€MHBIN KamuTaml;

B) TaKO€ 3HaYEHHUE MPUOBUIH, IPH KOTOPOM BaJIOBasi MapKa paBHa HYIIIO;

') TaKo€ 3Ha4eHHEe NPUObLUIN, P KOTOPOM BBIpYUKa paBHa OOLIMM pacxojaM KOpIOopaluu.

8 OcHOBHBIME (DYHKIIUSIMHU YIIPABJICHHSI PUOBLIBIO HA MPEANPUATHH SBIISIOTCS:
a) TUTAHUPOBAHKE, OPTaHU3AIHsI, MOTUBAIHS, KOHTPOJIb;

0) MPOTHO3UPOBAHUE, KOOPIUHALIMS, AYAUT;

B) opMupoBaHue, pacnpeaesicHIe, UCIIOIb30BaHuUE;,

T') IUTAaHUPOBAHKE, KOOPIUHALINS, pACTIpE/ICTICHHUE.

9 OnepanroHHBIH (ITPOU3BOICTBEHHBIN ) PhIYar MPEICTaBIsET COOOIA:

a) MOTEHLUHUAIbHYIO CIIOCOOHOCTH NMPENNpPUATUS BIMATH HA BEJIWYMHY OINEPAMOHHOW MPUOBUIM 3a CYET
U3MEHEHHUs o0beMa MpoIaX U CTPYKTYPBI 3aTPaT BhITYCKaeMON MPOAYKIINH;

0) MOTEHIIMAIIBHYIO CITIOCOOHOCTD MPENNPUATHS BIUATh HAa BEIMYUHY YUCTON NMPHOBLIN 3a CYET U3MEHEHUS
CTPYKTYpbl HCTOUHHUKOB CPEJICTB;

B) HOTEHIMAJIBHYIO CHOCOOHOCTh MPEANPUATHS BIUATh HA BEIMYMHY YACTON MPHUOBLIN 3a CYET U3MEHEHUS
o0Bbema MpojiaXx U CTPYKTYpPbl (PMHAHCOBBIX U3/IEPIKEK;

I') MOTEHIHAIBHYIO CIIOCOOHOCTh MPEINpPUATHS BJIMATh Ha BEIMYMHY ONEPAL[MOHHOW MPUOBUIM 3a CYeT
U3MEHEHHUS CTPYKTYpbl HICTOUHHUKOB CPEJICTB.

10 YucTslit 000pPOTHBIH KamuTal B paMKax (PMHAHCOBOTO YIPABJICHUS MPEATPUATHEM PacCMaTpUBAETCs
KaK:

a) pa3HOCTh MEXIY TEeKYIIMMHU aKTHUBAMHU U TEKYIIMMHU [TaCCUBaMH;

0) pa3HOCTb MEXy AEOMTOPCKON M KPEAUTOPCKON 33]J0JKEHHOCTBIO;

B) Pa3HOCTh MEXy COOCTBEHHBIM U OCHOBHBIM KallUTaJIOM;

I') Pa3HOCTh MEXJIy COOCTBEHHBIM KallUTAJIOM U BHEOOOPOTHBIMHU AKTHBAMHU

KO,H 1 HAUMCEHOBAHUE UHAUKATOPA O6pa30BaTCJ'II;HBII>i pe3yiabTaTt
JOCTHXCHUA KOMIICTCHIIMNA

[1K-2.4 Ananusupyer u Obyuarowuiics 3uaem:

OLIEHUBAET (DMHAHCOBBIE - MEXaHM3M MPHUHSITUS CTPATErHUeCKUX (PMHAHCOBBIX PEIICHHH
pHMCKH, pa3paldaThIBAET MEPHI
110 UX MUHMMM3AIUH

11. TloHSTHST «PUCK» U «TOXOTHOCTH)» BCET/Ia HAXOIATCS:
a) B MPSIMOM 3aBUCUMOCTH;

0) B 0OpaTHOI 3aBUCUMOCTH;

B) B IEPEMEHHON 3aBUCUMOCTH;

') HUKaK He CBS3aHbl APYT C APYTOM.




12. Kakas crparernyeckasl 1efb YNOpaBieHHUS (PUHAHCAMM TPEINPUATUS TOIAXOAUT AJsl COBPEMEHHOM
POCCHICKON KOMITAaHHMH, aKITUU KOTOPO# He oOpaImiaroTcst Ha (POHIOBOM PHIHKE:

a) MaKCUMM3alUs PHIHOYHON CTOMMOCTH;

0) MakcUMHU3aIs TPUOBLIH;

B) MaKCUMU3aIUs (PHMHAHCOBOI PEHTA0ENBbHOCTH NMPH MUHUMH3AIMN (PUHAHCOBOTO PUCKA;

I') MUHUMH3a1Us (PUHAHCOBOTO PUCKA MPU MUHUMHU3AUU (UHAHCOBOM peHTa0EIbHOCTH.

13. IMoka3arenu 1e10BOM aKTUBHOCTH MPEANIPHUATHS XapaKTePU3YIOT:
a) CTPYKTYPY UCTOUHUKOB CPEJICTB;

0) 000paYNBaEMOCTh PA3IMYHBIX JIEMEHTOB AKTHBOB MPEATIPUSITHUS;
B) PBIHOYHYIO aKTUBHOCTH TIPEATIPHSITHS,

T) 3G (HEKTHBHOCTD ACSITEILHOCTH TIPEITPHUSITHSL.

14. D heKTUBHOCTD HCITIOIB30BAHMS PECYPCOB MIPEATIPUSATHS XaPAKTEPU3YIOT:
a) K03 HUIMEHTH PHIHOYHOU aKTUBHOCTH;

0) K03 (HUIIUEHTHI TUKBUTHOCTH;

B) K03 PuIeHTs GUHAHCOBOM YCTOMYUBOCTH;

) KO3 PHUIUEHTH peHTa0EIbHOCTH.

15. Beipyuka ot peanu3anuu npeanpustus cocrasisiet 42 200 neH. el., moixHas ce0eCTOMMOCTh MPOYKIIUN
— 28 560 neH. en., nponeHTHl K yriare — 9 620 aeH. ex., Hanor Ha TpuObLTE — 20 %. BennyuHa NPUObLIH
OT MPOJAXK paBHA:

a) 13 640 nen. en.;

0) 18 940 newn. en.;

B) 32 580 neH. en.;

r) 10 912 nen. en.as

16. CooTtHomieHHne BceX COOCTBEHHBIX M 3a€MHBIX (PMHAHCOBBIX PECYPCOB, HCIIOJIB3YEMbIX MPEIIPUATHEM
B IpOIIECCE CBOCH NeATENbHOCTH JUId (PMHAHCUPOBAHUS aKTUBOB, — 3TO:

a) CTpYKTypa KanuTaja;

0) kanuTam;

B) (pMHAHCOBasA CTPYKTypa Kanuraia,

T') CTPYKTypa aKTHUBOB.

17. duHaHCOBBIN PUCK B CHCTEME yIpaBieHUs (pUHAHCAMU MIPEINPHUITH CBSI3aH C MPUBJICUCHUEM:
a) COOCTBEHHOT'0 KanuTaia,;

0) YeIoBEYECKOro KaruTana;

B) 00OpPOTHOTO KaluTaia;

T') 3aeMHOT0 KanuTania.

18 D¢ddexT punancoBoro prryara — 310:

a) MPOLIEHTHOE MpHUpAIICHNE K YKOHOMUYECKOM PEHTa0eIbHOCTH aKTUBOB 32 CUET UCIIOJIb30BaHUS 32€MHOTO
Karurana;

0) MpOIEHTHOE TpUpAIEHUE K YACTON PEHTA0ETbHOCTH COOCTBEHHOTO KallUTajla 3a CUET MCIIOIb30BAHMS
3a€MHOTI'0 KalluTania;

B) MPOIIEHTHOE MpHpalleHue K PeHTa0eIbHOCTH MPOJAXK 3a CUET MPUBJICUEHHBIX UCTOYHUKOB;

I') IPOLIEHTHOE NMPHUPAIIEHUE K YUCTONU peHTa0eIbHOCTH COOCTBEHHOTO KanuTana 3a c4eT 3p(peKTUBHOTO €ro
pa3MenieHus.

19 ®uHaHCOBBIN UK IPH YIPABICHUN 00OPOTHBIM KAITUTAIOM IPEICTABISET COOO0I:

a) TepuoJl BPEMEHH, B T€YEHHE KOTOPOI'O COBEpIIAETCS IOJHBIM KPyrooOOpoT Bceil CyMMBI 0OOPOTHBIX
aKTHBOB;

0) mepuoJl BpeMeHH, B TEUCHHE KOTOPOrO COBEPIIAETCS MOJIHBIN KPyrooOOpOT MaTepUabHBIX 3JIEMEHTOB
00OPOTHBIX AKTHBOB;

B) MEPHOJ BPEMEHH, B TEUEHUE KOTOPOTO JACHEKHbIE CPEICTBA MPEANPUATHS U3BATHI U3 €ro 000poTa;

') IEepUOJl BPEMEHH, B TEYEHUE KOTOPOTO COBEPIIAETCS MOJHBIM KpyrooOOpOT MaTepUalIbHBIX 3JIEMEHTOB
00OpOTHBIX AKTUBOB M JJEOUTOPCKON 33T0KEHHOCTH.




20. B xakom cirydae K03 (HUIIMEHT YUCTHIX 0OOPOTHBIX aKTUBOB MPEIIPHUATHS OYIET CTPEMHUTHCSA K 1:
a) B CIIy4yae OCYILECTBICHUS KOHCEPBATUBHON MOJIUTUKY;

0) B clly4ae OCYIIECTBIICHHS UI€aTbHON TTOJUTHKH;

B) B CJIy4ae OCYILECTBIICHUS arpeCCHBHOM MOINTHKHY;

T') B ClIy4ae OCYNICCTBICHUS MPEIIPUATHEM YMEPCHHOM MOJIUTHKH.

2.2 TunoBwble 3aJaHuA 1JId OIICHKH HABBIKOBOI'O 06pa30BaTeJ’[bHOF0 pe3yjbTara

KO)I 1 HAUMCHOBAHUE UHAMUKATOPA O6pa3OBaTeHLHLIﬁ pe3yibTaTt
JOCTHXCHUA KOMIICTCHIIMN

IIK-2.3  Anammsupyer u | O
UHTEPIIPETHPYET PE3YNbTATHI | 6 TIONB30BATHCA  METOAMKOW  pacueTa  (DPMHAHCOBO-IKOHOMHYECKUX
paboThl 1O  yNpaBJICHUIO | MOKa3aTelel opraHu3aluy;

duHaHCAMH c yu€ToM | ¥ popMynupoBaTh HeIH U 3a1a41 3()(HEKTUBHOTO YIIPABICHUS CTOUMOCTBIO
CTpaTern4ecKux 1esell | GpraHu3anumy;
HKOHOMHUYECKOTO CYyOBbEKTa 10

3ananue 1 Yuctast mpuObLIb NPEeNPUATHS 32 IEPUOA cocTaBuiIa 4 MIIH pyO., BBIpYUKa OT pealu3alui —
10 mutH py6., cymma akTUBOB 110 Oanancy — 20 MiH pyo.

HeoOxoquMo paccumTaTh YUCTYI0O pPEHTaOCIBbHOCTh akKTHBOB 10 (opmyne JlrormoHa (MCHONB3Ys
IPOMEKYTOUYHBIE TIOKA3aTeIH KOMMEPUYECKO Mapku 1 Kod(duIenTa 000paynBacMOCTH).

3ananue 2 Yucrast npuObUIb NPEANPUATHS 32 OTYETHBIN rog — 9 py0. Ha OJHY aKIMIO. TEKYILAsk KypcoBas
CTOMMOCTb aKLIUH Kopropauuu — 45 py0., BeIIJIau€HHbIH 3a NOCIEIHUH IO/l AUBUACHI — 5 py0. Ha aKLHUIO.
0’KU/IaeTCsI PUPOCT TUBUICHIOB B pazMepe 6 % B roj. BearnunHa K03 (HUIHeHTa IO JAHHOMY IPEIIPUSTHIO
paBHa 1,5. Tekymiass JOXOTHOCTh rocynapcTBeHHbIX obOmuramuii — 10 % rofoBbIX, cpelHEpbIHOYHAs
JOXOJTHOCTb 10 aHATOTMYHBIM KOPIIOPATUBHBIM akiusM — 16 % ronossix. Haiitu ctonMocTs COOCTBEHHOTO
Kanuraia npeanpustus mno moaensm: a) l'opnona; 6) CAPM; B) puHaHCOBBIX KO3 (HUIIUEHTOB.

3amanue 3 VYcTaBHBIM KamuTajd MNpEANnpusATUsS B pa3Mmepe 2 MIH pyO. COCTOMT Toibko u3 20 ThIC.
OOBIKHOBEHHBIX aKIUil. KypcoBas CTOMMOCTh aKIMi B Hactosmiee Bpems — 115 % ot HommHana.
BBIMIJIAUYEHHBIN 1T0 UTOTaM Tojla IUBHUICH] cocTaBui 19 py0. Ha akumio. [IpeanpusiTueM BBIMYIIEHBI TAKKe
obOmuranuu Ha cymmy 850 ThIC. py0., HOXOAHOCTHh KOTOpbIX — 12 % rogoBbIX. KpOMe 3TOro, MMEETCs
HenoramieHHbIi kpeaut Ha cyMMy 500 Thic. pyO., B3sThIN paHee 1o ctaBke 15 % romoeix. CTaBka Hajora
Ha npuObLTE — 20 %. HaiiTi crouMocTh KanuTasia npeanpusTus.

Kon 1 HanmeHOBaHME HHIMKATOPA O0pazoBaTesbHBIA pe3yIbTaT
JOCTH)KEHHSI KOMIIETEHIINT

[IK-2.4  Anamusupyer u | Obyyarowuiics ymeem:

OLICHUBACT (UHAHCOBBIE | - UCMOJB30BATH METO/Abl ONEPAIIOHHOIO aHalu3a B  YIPaBICHUU
pucku, pazpabaTbiBaeT Mepbl | (pUHaHCAMU OpraHU3allNY;
110 UX MUHUMHM3ALUH - BBIABIATH M AHAIM3UPOBATh BO3MOJKHBIE PHUCKH, OLICHMBATh CTEIIECHb

3¢ (HEKTUBHOCTH MPOBOIUMBIX CTPATETHUECKUX MEPONPUITUI

3amanue 4 OnpenenuTb YUCTYIO peHTA0ETbHOCTh COOCTBEHHOTO KalUTala, €ClId BRIPYYKa OT pealn3aliu
MPOIYKIIUY TPETIPHUATHS 32 TIEPUOJ] paBHA 9 ThIC. JIeH. €]1., 00IIHMe pacxoabl — 6 THIC. JICH. €]1., AKTUBBI —
12 ThIC. N€H. €11, ICTOUYHUKH cpeacTB Ha 70 % COCTOST U3 3a€MHBIX CPEACTB 10 cTaBKe 18 % rogoBbIX. CTaBKa
Hasora Ha mpuoObuTE — 20 %. CnenaTh BEIBOA UCXOMS U3 PE3YJIBTATOB (PAKTOPHOTO aHAN3a

3amanwne 5 [Ipeanpustre nuMmeet crneayrorire 6aJaHCOBBIE U pacUeTHBIC TAHHBIS

- BHE0OOpoTHBIE akTUBHI - 7 000 ThIC. PYO.;

- HeoOxoauMeIe 3amnackl - 5 000 TrIc. pyo.;

- coOcTBeHHbIH KanuTal - 12 000 TbIC. pyo.;

- payrroTa Oananca - 16 000 TwIC. pyo.

Onpenennuth, HYXIAETCS U TMPEANPHUATHE B JOJTOCPOUYHBIX 3a€MHBIX HCTOYHHKAX (DUHAHCHPOBAHMSL.
PaccuuTtaTh OCHOBHBIE MTOKa3aTEM (PUHAHCOBOM YCTOMYMBOCTH.




3ananue 6 CoOctBeHHBbIN kamuTtan npeanpustus paBeH § 000 Teic. pyO.; KO3(pOUIMEHT COOTHOLICHUS
COOCTBCHHBIX M 3a€MHBIX MCTOYHMKOB (prHAHCHUpOBaHUS cocTaBiseT 1,5. Paccunrars Bamrory OamaHca n
ornpenenure K03 OUIMEHT aBTOHOMUHU.

Kox n HanmeHOBaHME WHANKAaTOpA O0pa3oBaTenbHBIA PEe3yIbTaT
JIOCTHIKEHUS] KOMIIETCHIIUU

[IK-2.3. Anammupyer u | Obyuarowuiics éradeem:

UHTEPIPETHPYET Pe3yIbTATHI | - HABBIKAMU 0OOCHOBAHUS U MIPUHATHUS CTPATETUYECKUX PELICHUN B 00JIACTH
paboThl TO  YNPAaBJICHHIO | YIIPaBJICHUS (UHAHCAMH,

duHaHCAMH c y4€TOM | - HaBBIKAMH TPOBEJCHHS KOMIUIEKCHBIX  PAacyeTOB IO  OIICHKE
CTpaTETUIECKUX neneit | 3pdekTuBHOCTH B pazpes3e MPUHATHIX YIPABICHYSCKUX PEIICHUH
HYKOHOMHYECKOTO CyOhEKTa

3aganue 7 PyKoBOICTBO MPENIPHUATHS PACCMATPHBACT IEJIECOO0PA3HOCTh M3MEHEHHUS CTPYKTYpBI KalHTania,
UCTIONIB3YSl KPUTEPUH MaKCUMM3AlUU PEHTA0EeTbHOCTH COOCTBEHHOro Kamurtaia. Vmeercst 1Ba BapuaHTa. B
MEPBOM BapHaHTE MPOTHO3UPYETCS YBEJIWYCHHE ONEPALMOHHON MpUObLIM (MpUObUIM OT mpojax) Ha 15 % mo
CPaBHEHHUIO C OTYETHBIM Mepuoj oM, BO BTopoM — Ha 20 %. Omnpenenuth, KakoW BapUaHT BBITOJHEE
NPEINPUATHIO, UCTIOJB3YsI TaHHBIE TAOIUIIBL.

Tabmuua — Ucxonasle naHHbIE

IToka3arens basoseiit Bapuanr 1 Bapuant 2
BapHaHT
CoOcTBeHHBIN KanuTall, ThIC. pyo0. 20000 20000 10000
3aeMHBII KanuTall, ThIC. pyO. 10000 12000 20000
[TpuObLIb OT MpPOJAK, THIC. PYO. 6300 7245 7560
CtaBKa MPOIICHTOB 32 KPEAHT, %o 15 18 20

3amanue 8 Ilpubblib OT TpoOJaX MPEeANpHUSATHS 3a OTYETHBIM mepuona coctaBuina 780 Teic. pyo.,
peHTabenbHOCTh COOCTBEHHOTO KanuTana — 24 %. V3BecTHO, 4TO MPH YBEIIMYSHUH MTPUOBLIH OT MPOJIAXK HA
10 % penTabenbHOCTh COOCTBEHHOTO KamuTajia MoBBICUTCA A0 28 %. Omnpeneiautb cymMmmy (UHAHCOBBIX
U3JIePKEK U YPOBEHb (PMHAHCOBOTO PHUCKA MPEANIPUATHS, €CIIM CyMMa COOCTBEHHOTO KalnuTAalla MPEIIPUsSTHS
coctaisieT 1 600 ThIC. pYO.

3ananue 9 Heo6xoaumo crenath BbIBOJ 00 ypOBHE COBOKYITHOIO PHCKA MPEANPUATHS U POaHAIN3UPOBATh
HOJYYEeHHBIN pe3ynbTaT, ecllu

1. Beipyuka ot peanmu3zaruu 25 000 Tbic. pyo.;

2. Ilepemennsie 3arpatel 14 500 ThIC. pYO.;

3. [locrosiuubie 3atpaTsl 4 600 ThIC. PYO.;

4. Cobctennsnii karmran 10 000 Teic. pyo.;

5. 3aemnsbrit kanutan 12 000 Teic. pyo.;

6. CroumocTs 3aeMHOro kanuranaa 15 %.

Kon 1 HauMeHoBaHUE MHIUKATOPA OO6pasoBareibHBIN pe3yabTaT
JOCTHXKCHUS KOMIICTCHIINN

[1K-2.4. Anammupyer u | O

OIICHUBAET (GUHAHCOBBIE | 6 METOAAMH TPHUHSATHS CTPATErMYECKHX, TAKTUYECKHX M OIEpPaTHBHBIX
pHCKH, pa3pabaThIBaeT MEpHI | pelIeHH B yrpaBlIeHUN (PUHAHCOBOH NEATETbHOCTHIO OpraHU3alui;

110 UX MUHHUMH3AIAN y

3ananue 10 [Ipennpusarue He pacnosiaraeT cBOOOAHBIMU COOCTBEHHBIMU cpeicTBaMu. Jliis pmHaHCHPOBaHUS
MHBECTHUIMI HEOOXO0IMM 3aeMHBIN KanuTai. Mimeercs ABa BapuaHTa NPUBJIEUYEHUS CPEJICTB!

a) 6aHkoBcKu# kpeaut Ha cymmy 500 ToIc. py0. o ctaBke 17 % rogoBbIX U BBITYCK JIBYXJIETHUX OOJIUTaLUi
Ha cymmy 300 ThIC. py0. ¢ €KETOAHBIM KYIIOHOM T10 cTaBke 15 % rogoBbIX;

0) OankoBckuii KpemuT Ha cymmy 300 Teic. py0. mo crtaBke 18 % TroJIOBBIX M BBINYCK JIBYXJETHUX
OeckynoHHBIX obnuraruii Ha cymmy 500 ThIC. py0., pazMeniaemMbix 1o 1ieHe 80 %.

CraBka Hanora Ha pu6sus — 20 %.

Kakoii u3 BapuantoB BbIrogHee il npeanpusitua? OTBeT 000CHOBAaTh, HUCIONb3Ys KPUTEPUH CTOMMOCTH
VCTOYHUKOB CPEJICTB.

3aganue 11 O60poTHBIE aKTHBBI KOMIAHUU COCTABISIIOT 510 ThIC. py0., KpaTKOCPOUHbIE 00S3aTENILCTBA —
350 TeIc. py0. KomMnanus pennia coxpaHuTh KO3(QGUIUEHT TEKYIIeH JINKBUIHOCTH HA HEU3MEHHOM YPOBHE.




Onpenenuth U3MEHEHHE YUCTOTO OOOPOTHOTO KamuTala, eciir 000pOTHBIE aKTHBBI BO3pacTyT 10 580 ThIC.
pyo.

3amanne 12 O60cHOBATH BHIOOP OJTHOM M3 KPEAUTHBIX MOJUTUK KOMIAHWUU Ha 1-i KBapTasl (MOKHO B3SITh
COMOCTAaBUMBII MEPUOJ):

- YBEIIMYUTH CPOK MpeAocTaBieHus] kommepueckoro kpeauta ¢ 20 no 30 mHel; 5TO MO3BOJUT MPHUBIECYD
HOBBIX IMOKYyTATeNel W yBEJIMYUTh BBIPYUYKY OT peanm3anuu Ha 120 Teic. py0.; cTapbie KIUEHTHI TaKXKe
NeperIyT Ha oruiaTy noctaBok Ha 30 qHel;

- UI3MEHUTH YCIIOBUS OIUIATHI HAa 1/5, 3TO MO3BOJMT MPUBIIEYHh HOBBIX MOKYIATENCH M YBEIUIUTh BBIPYUKY
oT peanuzauuu Ha 50 TbIC. pyO.; HO Juib 30 % BeIpydkH OyJET OIIaYeHO HEMEJICHHO.

B 060ux ciyyasx 0KHIaeTcs, 4TO YPOBEHb MPOCPOUCHHOHN 3a7J0HKEHHOCTH cOCTaBUT 0,5 % OT BBIPYUKH.

2.3. Hepe'leHL BOITPOCOB IUIA IOATOTOBKHA oﬁyqammnxm K l'lpOMe)KyTO‘lHOﬁ arrecranuu

Bonpocsl k 3a4eTy
. @uHaHCOBas NOJIUTUKA KOMIIAHUU: TTIOHATHE, LIEIH, 3a7a4d U IPUHIUIBI (POPMUPOBAHUS.
. OcHOBHBIE HaINpaBIICHUS peanu3anuy (GUHAHCOBOW MOJUTUKH KOMITAHUH.
. Tunbl prHAHCOBOM MOJUTUKY KOMIIAHUU U UX XapaKTEPUCTHKA.
. Mecto u ponb GUHAHCOBOHN CTPATETHH B KOPIIOPATHBHOM CTPATEIMH KOMITAHUH.
. Ilpunnuns! 1 sTanel GopMupoBaHust GUHAHCOBOM CTpAaTEruy KOMIIAHUH.
. ConepxaHue 1 OCHOBHbIE HallpaBJIEHUs pa3paOOTKu (PMHAHCOBOM CTpaTernu KOMIaHHUH.
. @UHAHCOBbIE PELICHHS Ha Pa3HbIX Tanax KU3HEHHOIO IIMKJIA KOMIIAHUH.
. OcHOBHBIE cTpaTernuecKkue (PUHAHCOBBIC 1IEIN KOMITAHUH.
9. Konuenuus ynpasinenust croumoctsio (VBM) u ee aneMeHTH!.
10. LeneBble cTpaTternyeckre (PMHAHCOBBIC TIOKA3aTEN KOMITAHUH.
11. Puck u noxonHocTh Kak ¢pakTopsl GOpMUpPOBaHUs (PMHAHCOBON CTpaTErM KOMIIAHUH.
12. Tlopsimok pacueta cBoboiHOrO enexxknoro noroka (FCF) u ero ucnons3oBanue 1yist onpeneaeHus CTOMMOCTH
KOMIIaHHUU.
13. ITokazatenu oreHkH 3PGEKTUBHOCTH TUBHUICHTHON MOJUTHKH KOMIIAHUH.
14. Meronuka pacueTa U 9KOHOMHUYECKUI CMBICIT TTOKa3aTelNs YKOHOMUYecKoi fo0aBieHHoi croumoctu (EVA).
15. YnpaBnenue coOCTBEHHBIMU UCTOYHUKaMH (PMHAHCUPOBAHUS JEATEIILHOCTH KOMITAaHUU.
16. YipapneHue 3aeMHBbIMU UCTOYHUKAMH (DUHAHCHPOBAHUS JIEATEIbHOCTH KOMIIAaHHH.
17. luBnaeHHas MOJIUTHKA U PHIHOYHASI CTOUMOCTh KOMITAHHH.
18. Llena n cronMocTs KanuTana. GakTopsl, BIAAIOIINE HA CPEAHIO CTOUMOCTD KaluTaja.
19. Onpenenenue 1eHpl COOCTBEHHOTO KaruTaa.
20. Onpenenenne 1EHbl 3a€MHOT0 KaluTaa.
21. OnTuMu3anus CTPYKTYphl KalluTana Mo pa3IudyHbIM KPUTEPHUSIM.
22. Bo3aeiicTBrE CTPYKTYphI KalluTajla Ha PpIHOYHYIO CTOMMOCTb KOMIIAaHHH.
23. Hcnonp30BaHNE HHCTPYMEHTOB OINEPAIMOHHOTO aHAIM3a B YIIPABJICHUN NTPUOBLUIBI0O KOMIIAHUH.
24. COBOKYIHBIA PUCK KOMIIAHUU: UICTOUYHUKH, CIIOCOO ONpe/ieNeHus, TyTH CHUKEHHUSL.
25. Ponp acCOPTUMEHTHOM NOJINTUKU KOMITAHWH B IIOCTPOEHUH €€ LIEHOBOM CTPATETUH.
26. OcoOeHHOCTH yIpaBiIeHUs: 000POTHBIMU U BHEOOOPOTHBIMU aKTUBAMHU KOMITAHUH.
27. O6opaunBaeMOCTh aKTHBOB U €€ BO3/IeiCTBUE HA (PMHAHCOBBIE PE3YJIbTATHI.
28. Iluxibel 000poTa CPEACTB OpraHU3alM{, MYTH ONTHUMU3ALMU JUIMTEIBHOCTH MPOU3BOJICTBEHHOTO,
OTIEPAIIMOHHOTO U (PMHAHCOBOTO LIUKJIOB.
29. DddexTrBHOE YIpaBIeHHE 3a1acaMu Kak (pakTop pocTa NpUObLIH.
30. KpenuTHas moauTHKa KOMIIAHWUH, €€ BIMSHUE Ha BEIMYUHY O0OPOTHBIX aKTHBOB.
31. OcHoBHBIE (hOpMBI peprHAHCHPOBAHUS AEOUTOPCKOI 3a/101’KEHHOCTH.
32. Busipl I€HEXKHBIX aKTUBOB U MOKa3aTean 3(PpPEeKTUBHOCTH UX UCIIOJIb30BaHUS.
33. MeTrozbl ONTUMU3ALNN OCTATKA JEHEKHBIX aKTHBOB.
34. IlnanupoBanue NOTPeOHOCTH U BHIOOP MCTOUHUKOB (PHAHCHPOBAHUS OOOPOTHBIX AKTHBOB.
35. O6G0OpOTHBIHN KanuTal: CYIIHOCTb, HOPSA0K (POPMHUPOBAHNS, HAIIPABICHHS UCIIOIb30BAHUS.
36. YopaBieHue KpeAUTOPCKON 3aI0JDKEHHOCTBIO KaK HCTOYHUKOM (DMHAHCHPOBAHUSI aKTUBOB KOMITAHHH.
37. llpuHUMNHaTbHBIE TOAXO0/bI K (PMHAHCOBOMY 0OecneueHHI0 U (PMHAHCUPOBAHUIO OOOPOTHBIX AKTUBOB.
38. BHEOOOpOTHBIE aKTUBBI: BUIbI, 0COOCHHOCTH (DMHAHCOBOT'O 0OECTICUeHHS M (PUHAHCUPOBAHUSI.
39. HemarepuanbHble aKTHBBI B 00€CIICUeHUN KOHKYPEHTHBIX IPEUMYIIECTB, MOPSIOK UX (PHMHAHCHUPOBAHUSI.

0NN KW



40. ®uHaHCcOBas MOJIUTUKA YIPABJICHUS ONEPALMOHHBIMU 3aTpaTaMHu.

41. dunaHcoBas MOJMTUKA YIPABICHUS JOXOIaMH M PacXo/laMi B KOMIIAHUH.

42. Metozpl PMHAHCOBOTO MPOTHO3UPOBAHUS

43. JIluBueHIHAS TIOJIUTUKA U CTOMMOCThH KOPIIOpaIvH.

44. ®opmbl GUHAHCUPOBAHUS JCATEITLHOCTH KOMIIAHUH U UX XapaKTEPUCTHKA.

45. Ilonutrka GUHAHCOBOTO 0OeCTIeYeHH M (PMHAHCUPOBAHUS: CYIIIHOCTb, TPUHITUIIBI.

3 MeToanyeckue MaTepuaJibl, ONpeae/siiolue MPoieIypy 1 KPpUTEPUH OLlEeHUBAHUS
c¢hopMHPOBAHHOCTH KOMIIETEHUMA NMPY NMPOBEACHUN MPOMEKYTOYHOM aTTECTAMHU

Kputepuu ¢popMupoBaHus olleHOK M0 0TBETAM HA BONPOCHI, BHINOJHEHHIO TECTOBBIX 3aJaHMI

- OICHKA «OTJIMYHO» BBICTABISCTCA OOYYArOIIEMYCs, €CIM KOJIMYECTBO IPABUIBHBIX OTBETOB Ha
Bornpockl cocraisieT 100 — 90% ot obrmiero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OLICHKA «XOPOII0» BHICTABIISIETCS 00YJaIOMIEMYyCsl, €CIIH KOJIMUYECTBO MPABHIBHBIX OTBETOB HA BOTIPOCHI
— 89 — 76% ot obmiero o0bEMa 3aJaHHBIX BOIIPOCOB;

- OIICHKA «YAOBJIETBOPHUTEJBHO» BBHICTABISCTCS OOYYAIOMIEMYCS, €CIM KOJIMYECTBO IPaBHIBHBIX
OTBETOB Ha T€CTOBbIE BOIPOCHI —/5—60 % 0T 0011ero 00bEMa 3aaHHbIX BOIIPOCOB,;

- OLICHKA «HEYAOBJETBOPHUTEJbHO» BBICTABIIICTCS OOYUYArOIIEMYCsl, €CIM KOJMYECTBO IPABHIIBHBIX
oTBeTOB — MeHee 60% oT 001Iero 00bEMa 3aIaHHBIX BOIIPOCOB.

Kpurtepuu popMHpOBaHHS OLIEHOK N0 Pe3yJIbTATAM BbINOJHEHNUS 3aJaHU
«OTIMYHO/324TEHO0» — CTABUTCS 32 padOTY, BHIIIOJHEHHYIO IMOJTHOCTHIO 0€3 OIMOO0K U HEJ0YETOB.
«Xopo1o/3a4TeH0» — CTaBUTCS 332 PadOTY, BBITOIHEHHYIO MTOJHOCTHIO, HO IPY HAIMYHMH B HEH He Oolee

OJTHOM Herpy0Ool OLIMOKY M OAHOTO HejoveTa, He OoJiee TpeX HEel0UeTOB.
«Y/10BJI€ETBOPUTEIbHO/32a4TEH0» — CTABUTCS 32 padOTy, €CIU CTYJEHT MPABHIIBHO BBITIOJHUI HE MEHEe
2/3 Bcelt pabOTHI WK JOMYCTUI HEe OoJiee 0JIHOM rpyOoii OIIMOKY U IBYX HEJIOUETOB, He Oojiee OAHOU Ipy0oil u
oJHOM Herpy0oii ommnoOKu, He OoJiee Tpex HerpyObIX OMIMOOK, OTHOM HETPYOOH OMMOKY 1 IBYX HEJJOYETOB.
«HeynoBjieTBOpUTEJILHO/HE 3a4TEHO» — CTAaBUTCA 3a PAa0bOTY, €CIM YHUCIO OHMOOK U HEI0YETOB
MIPEBBICUIIO HOPMY ISl OLEHKU «YIOBJIETBOPUTEIBHOY» WU MPABUIBHO BHIIIOJHEHO MeHee 2/3 Bcell paboThl.

Kpurtepnu ¢popMupoBanusi OLeHOK O 324eTy

«3auTeHo» - 00yJaroLINiics IEMOHCTPUPYET 3HaHNE OCHOBHBIX pa3/esloB IPOrpaMMBbl H3y4aeMOoro Kypca: ero
0a30BbIX MOHATUN U (PyHIaMEHTAJIbHBIX MP00JIeM; TPHoOpes1 HEOOXOAMMbIE YMEHHUS U HABBIKH, OCBOUJI BOIIPOCHI
MPAKTUYECKOT 0 MPUMEHEHHMSI TIOTYYE€HHBIX 3HAaHHM, He TOMYCTUIT (PaKTHUECKUX OIIMOOK MPH OTBETE, TOCTATOYHO
MIOCJIEZI0BATENBHO U JIOTHUHO M3JIaraeT TEOPETUYECKUI MaTepHall, 1OMycKas JINIIb HE3HAUNTEJIbHBIE HapYIICHUS
MIOCJIE0BATEIBHOCTH U3JI0KEHHS U HEKOTOPBbIE HETOUYHOCTH.

«He 3a4TeH0» - BHICTABJISIETCS B TOM Cllydae, KOT1a 00yJarouuiicst 1eMOHCTpUPYET pparMeHTapHbIE 3HAHUS
OCHOBHBIX Pa3/IeJIOB MPOrpaMMbl U3y4aeMOro Kypca: ero 0a30BbIX MOHATUN U (yHAaMEHTaIbHBIX MpolieM. Y
9K3aMEHYEMOr0 CJIa00 BBIPAKEHA CIIOCOOHOCTh K CAMOCTOATENBHOMY AHATUTHUYECKOMY MBIIUICHHUIO, UMEIOTCS
3aTpy/HEHUs] B U3JI0KEHUU MaTepuana, OTCYTCTBYIOT HEOOXOJUMbIE YMEHHsI M HaBBIKH, JOMYLIEHBI IrpyOble
OMOKM W HE3HaHWE TEPMHUHOJOTHHU, OTKa3 OTBEYaTh Ha JIOMOJHHUTENIbHBIE BOIPOCHI, 3HAHUE KOTOPBIX
HE00XO0AUMO JUIs IOTYYEHHUS TIOJT0KUTEIBHOMN OILIEHKH



